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Dear Economic Development Partners:
We are pleased to present to you the Montgomery County Business Development Center’s 2006
Annual Report. This past year was an extremely busy and productive year for the MCBDC, and
many of our accomplishments are highlighted throughout this report. The MCBDC worked closely
with our local, state and federal leaders to leverage funding for our businesses and homeowners,
which sustained damage in the June flooding event. We were able to secure a $250,000 grant
through the Governor’s Office for Small Cities to help homeowners affected by the flooding.
Additionally, Montgomery County, through its Community Development Fund, was able to
provide $600,000 in flood relief assistance to two of our larger manufacturers, which will allow
them to regain their pre-flood employment levels. While allocating our resources to this endeavor,
we did not lose sight of our business attraction and retention efforts. These efforts paid off in
various announcements of companies undertaking new capital investment and job creation efforts
along with several announcements of new businesses locating throughout Montgomery County.
We have been and will continue to work extensively with developers and commercial real estate
brokers throughout the Capital Region. These new alliances have begun to pay dividends. For the
first time we have begun to take a more regional approach to economic development and have
started working with the Fulton County Economic Development Corp. We have established a very
positive partnership with them that we believe will yield extremely positive results for the region in
the near future. By working together with our new and existing partners, we can improve our
economy and become a leader in regional economic development.
The current state of economic development in our County is strong, but the future promises to be
even stronger. As our parks continue to take on tenants and develop to their capacities,
Montgomery County has to be prepared to meet the need for future companies that will be looking
to locate here. It is imperative that the County addresses this need and ensures that it has sites,
which are “Shovel-Ready” in order that the County can continue to grow its tax base, provide jobs
and remain competitive in attracting and retaining businesses. With this in mind, new initiatives
such as the Montgomery County Economic Development Fund will allow us fulfill this obligation.
In the next year we will also continue to focus on our existing industry clusters. By defining and
concentrating on these industry clusters that are already growing here and providing higher wages,
we are one step closer to creating a more diverse economy. If we help those businesses expand,
and encourage others in those clusters to join our County, we will further insulate our economy
from downturns and provide careers for our young people. With the many initiatives we are
working on that will be coming on line shortly, and with the continued development in the retail
and housing sectors, 2007 and beyond promises to be a time of great success for Montgomery
County.
Sincerely,
Kenneth F. Rose
Director

9 Park Street, P.O. Box 1500, Fonda, NY 12068
Phone: 518.853.8334
Fax: 518.853.8336

WEBSITE: www.mcida.org
Email: KROSE@co.montgomery.ny.us
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The Year in Review
April 2006
A motion was made authorizing the execution of documents in connection with a lease/leaseback
transaction for a civic facility project for the Resource Center for Independent Living, Inc. and the
financing of the project.
The Curation Agreement with the New York State Museum on artifacts recovered during the
archeological investigation in connection with the Target Distribution Center is complete and the
artifacts are being held at the State Museum.
A motion was made authorizing the sale of approximately 5 acres of land in the Glen Canal View
Business Park to the Conveyor Depot, LLC.
The response to HUD officials with regards to the County’s 1997 HUD Audit was submitted to the
HUD Buffalo office.
Windy Hill Restoration is in the process of dismantling the Fossgate-Houck house on Lot 4 in the
Florida Business Park.
It was reported that Midwest Canvas Corporation has located in a portion of the former White
Mop Manufacturing Facility in the Town of Glen. They produce swimming pool covers and
concrete curing blankets for the construction industry. This is Midwest’s third manufacturing
operation in the United States, with the other two being in Illinois and California. Midwest will be
employing up to 50 individuals.
A motion was made to appoint Kenneth Rose the Administrative Director of the IDA.
A motion was made authorizing an amendment to the Landmark Archaeology, Inc. proposal for
Phase IB archaeological investigations in the Glen Canal View Business Park.
A motion was made accepting the MCIDA slate of officers as follows: Chair, Michael Decker; Vice
Chair, Phillip Vicinanzo; Secretary, William Hisert; Treasurer, Lori Snyder.

May 2006
Darryl Purinton of Marvin and Company gave a status update of the IDA audit for year-end 2005.
He also presented an engagement letter to the board for Marvin and Company to provide audit
services in connection with Industrial Access Program grant that the Montgomery County
Industrial Development Agency received for the Florida Business Park.
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A letter from Cingular Wireless terminating the existing lease with MCIDA with regards to their cell
site on the Town of Florida water tank was received. Cingular Wireless requested to keep their
equipment on the tank for up to two years. The IDA negotiated a contract with Cingular, whereby
Montgomery County would receive 25% of any sale of the cell site to a provider, along with a 10%
increase in the lease. Montgomery County and the cell company will sign this agreement.
It was reported that Janine Smith would be joining the Department of Economic Development and
Planning as the new Economic Development Specialist and would be undertaking the financial
duties of the IDA.
A motion was made to sign an agreement for engineering services with McDonald Engineering,
P.C. of Schenectady to conduct the environmental review in accordance with the State
Environmental Quality Review Act on Phase II of the Glen Canal View Business Park.
A motion was made to amend an agreement for engineering services with Clough Harbour
Associates, LLP of Albany to do a geo-technical investigation of the spec. building site in the
Florida Business Park.
It was reported that Robert Hoefs of the City of Amsterdam would be appointed to the MCIDA
board later in May.

June 2006
The MCIDA 2005 Annual Audit was submitted to the State Comptroller’s Office. The State
Comptroller’s Office called and said everything was in order.
It was reported that the abandonment of Hirschfield Road in the Florida Business Park was
proceeding, and the Town of Florida would be accepting the new access road in the Park.
Montgomery County and its businesses throughout the County along the Erie Canal received
severe damage from the flood. The Montgomery County Business Development Center would be
working with federal, state and local leaders to provide assistance to the business community.

July 2006
Crystal Ricciuti and William Hisert attended the Resource Center for Independent Living Annual
Dinner in which the MCIDA was presented with a Certificate of Appreciation from RCIL for the
support the MCIDA provided in their re-location to West Main Street in the City of Amsterdam.
The MCIDA also received a Certificate of Merit from Senator Hugh T. Farley and a Citation from
the New York State Assembly with regards to the assistance provided in relation to this project.
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August 2006
It was reported that the Montgomery County Business Development Center has been extremely
busy with recovery assistance to those businesses affected by the June flood. The Center has been
working with the Empire State Development, the New York State Department of Labor and other
federal and state agencies to obtain grants and loans for County businesses.
It was reported that McDonald Engineering is working on the Phase II Environmental Review of
the Glen Canal View Business Park and is preparing the wetlands application for submittal to the
U.S. Army Corps. of Engineers.
A motion was made authorizing the Administrative Director to develop a Florida Business Park
sign similar to the one located at the entrance of the Glen Canal View Business Park.

September 2006
A motion was made recommending approval of a loan through the Montgomery County
Community Development Fund to Cellect, LLC in St. Johnsville to allow them to purchase
machinery and equipment that was lost in the flooding event of June. This loan would allow them
to maintain their business presence in the County and help them get their employment levels back
to that of pre-flood levels.
It was reported that McDonald Engineering, the Supervisor of the Town of Glen, the Town of
Glen Highway Superintendent and the Administrative Director for the IDA met at the Glen Canal
View Business Park to discuss the Phase II access road.
It was reported that the Fossgate-Houck house has completely been removed from the Florida
Park site by Windy Hill Restorations. A fence will be installed around the site for safety purposes
and Eric J. Pareene Trucking and Excavating will be contacted to fill and demarcate the basement
of the house.
A motion was made taking preliminary official action toward the issuance of Industrial
Development Revenue Bonds in a principal amount not to exceed $3,500,000 to finance a certain
manufacturing facility for Fiber Glass Industries, Inc. and authorizing execution and delivery of an
agreement with the company with respect to such financing.
A motion was made to accept a proposal from John M. McDonald Engineering to provide
engineering services in connection with a 3-lot subdivision in the Glen Canal View Business Park.

October 2006
A motion was made recommending approving a loan to Bud and Mel’s Hardware Corporation
through the Montgomery County Community Development Fund.
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A motion was made accepting a proposal from Eric J. Pareene Trucking and Excavating to fill in
the foundation area of the Fossgate-Houck house and to erect fencing around the investigated area.
A motion was made authorizing the issuance and sale by the Montgomery County Industrial
Development Agency of its Tax-Exempt Industrial Development Revenue Bond (Fiber Glass
Industries, Inc. Project) Series 2006A in the principal amount equal to $3,250,000 and execution of
various documents related thereto.
A motion was made supporting Logical Net’s proposal for funding under Empire State
Development Corporation’s 2006 “Wireless Communities/Wired Buildings” grant program.

December 2006
A letter of resignation was received from Lori Snyder, IDA Treasurer. The board accepted her
resignation with regret.
Carol Shineman of the Village of Palatine Bridge, who will be taking Lori Snyder’s place in January,
was introduced to the board.
Sheila Snell, the new Program Assistant for the Business Development Center, was introduced.
Sheila will be responsible for all of the financial matters of the IDA and administering the
Community Development Fund.
It was reported that the environmental work on Phase II of the Glen Park is proceeding. The
access road to Phase II will need to be shifted slightly to the east so that Army Corps. Wetlands will
not be disturbed. The archaeological work by Landmark Archaeology has been completed, and
they are preparing the final report for submittal to the New York State Office of Parks, Recreation
and Historic Preservation. McDonald Engineering has completed the subdivision mapping and will
be presenting it to the Town of Glen Planning Board.
Bond Counsel, Joseph Scott and Darryl Purinton made a presentation to the board explaining the
accounting responsibilities and new policy and procedures that all Industrial Development Agencies
need to adhere to in relation to the Public Authorities Accountability Act of 2005.
A motion was made authorizing the MCIDA Chairman to sign and enter into a contract with
Montgomery County for administrative and staff support services.
A motion was made authorizing the IDA to enter into an option and real estate purchase
agreement with Donald and Audrey Karl for approximately 14 acres of their land, which is adjacent
to the Florida Business Park.
A motion was made to enter into an agreement with Inalution for the development and
maintenance of the IDA website.
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January 2007
A motion was made recommending approval of a loan to Universal Custom Millwork, Inc. through
the Montgomery County Community Development Fund.
A motion was made to elect Robert Hoefs as Treasurer of the IDA to fulfill the remainder of Lori
Snyder’s term.
Landmark Archaeology has completed all phases of the archaeological work on Phase II of the
Glen Canal View Business Park, and their reports have been submitted to the SHPO.
A motion was made to establish an Audit and Governance Committee as required by the Public
Authorities Accountability Act of 2005.
A motion was made to appoint Kenneth Rose, CEO and Sheila Snell, CFO of the IDA.
A motion was made authorizing the Chairman to sign an agreement with the Amsterdam-FloridaGlen Empire Zone for administrative services.
A motion was made to send out a Request For Proposal for auditing the IDA’s financial records
for years ending 2006, 2007, and 2008.

February 2007
A motion was made authorizing the CEO to sign an agreement with Purinton and Morris CPAs,
LLC to provide financial services to the IDA.
It was reported that Hartgen Archeological Associates, Inc. is working on the HABS
documentation for the Fossgate-Houck house at the Florida Park and will be submitting it to
SHPO shortly.
A motion was made approving certain operating policies and administrative matters of the agency
in relation to the requirements dictated by the Public Authorities Accountability Act of 2005.
A motion was made adopting the 2007operating budget for the Agency.
A motion was made supporting the Fulton-Montgomery Community College’s Intercollegiate
Athletic program with a $500 contribution for their Wall of Honor.
The Montgomery County Economic Development Fund was presented to the IDA. The Fund is
based on the premise of re-investing tax revenue generated through new Payments-In-Lieu-of-Tax
(PILOT) agreements issued through the Montgomery County Industrial Development Agency
(MCIDA).
Property tax revenues from any new developments that enter into a PILOT
Agreement with MCIDA will be used to grow the Fund. The PILOT will be received by the
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MCIDA and deposited into a special fund account dedicated to redeveloping Brownfield sites
within the County and developing new “Shovel Ready” Greenfield sites.

March 2007
A motion was made recommending the approval of a loan to Southern Tier Grocery, Inc. through
the Montgomery County Community Development Fund.
It was reported that the Montgomery County Economic Development Fund was presented to the
Board of Supervisors Finance Committee and that the concept was endorsed by the Board.
A motion was made authorizing the CEO to jointly advertise with the Amsterdam-Florida-Glen
Empire Zone in the Economic Outlook sections of the Daily Gazette, The Recorder, and the
Times Union.
A motion was made to enter into an agreement with West and Company CPAs of Gloversville for
financial audit services.
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Financial History
INDUSTRIAL DEVELOPMENT AGENCY
CASH, REVENUE & EXPENSES
2004

2005

2006

$ 579,021
$ 119,648
$ 698,669

$ 728,477
$ 138,506
$ 866,983

$ 806,777
$ 154,964
$ 961,741

Operating Revenues
Grant Revenues
Charges for Service
PILOT Payments
Rental Income
Land Sale
Total Operating Revenue

$2,531,259
$ 19,637
$1,382,647
$ 10,625
$ 31,235
$3,975,403

$ 285,890
$ 221,192
$1,599,092
$ 10,500
$
0.00
$2,116,674

$ 19,693
$ 149,687
$1,625,862
$ 10,500
$0.00
$1,805,742

Operating Expenses
Personal Services
Contractual Expenses
Employee Benefits
Depreciation
Total Operating Expenses

$
0.00
$ 2,620,659
$
0.00
$
3,984
$2,624,643

$
0.00
$ 455,886
$
0.00
$ 3,713
$ 459,599

$0.00
$ 126,173
$
0.00
$
3,713
$ 129,886

$1,350,760

$1,657,075

$1,675,856

Interest Expense
Total Non-Operating Rev/Exp

$
$
$
$

76,351
0.00
0.00
76,351

$ 103,503
$
0.00
$
0.00
$ 103,503

$ 106,593
$
0.00
$
0.00
$ 106,593

Income (Loss) Before Transfers & Tax

$1,427,111

$1,760,578

$1,782,449

$1,382,647

$1,599,092

$1,625,862

$ 44,464

$ 161,486

$ 156,587

$1,271,482
$ 44,464
$
0.00
$1,315,946

$1,315,946
$ 161,486
$
0.00
$1,477,432

$1,477,432
$ 156,587
$
0.00
$1,634,019

Cash

Unrestricted Cash
Restricted Cash
Total Cash

Operating Income/Loss
Non-Operating Revenues/Expenses
Use of Money & Property
Sale of Property & Compensation for Loss

Real Property Taxes
Net Income/Loss
Fund Equity – Beginning of Year
Net Income/Loss
Prior Period Adjustments
Fund Equity – End of Year
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Community Development Fund
The Montgomery County Community Development Fund was started in 1989 to provide funding
to qualified economic development projects. The main function of the Fund is to provide low
interest loans to businesses located in or relocating to Montgomery County. These loans provide
the businesses with the capital necessary to create and retain jobs, purchase new equipment to meet
the changing needs of their businesses and to provide working capital.
As of March 2006, the Fund had over $1.3 million available to local businesses. In the prior year,
March 2006 – March 2007, the Fund has made four new loans totaling over $1.2 million, which will
lead to the creation of 45 employees and retention of 148. The fund currently has over $2.6 million
in outstanding loans to 11 county businesses. The IDA and MCBDC continue to work with new
and existing businesses, making these companies aware of the programs offered through the
Community Development Fund.

CD Funds Available

Outstanding Loans

$787,000

$2,697,000
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Planning Division
October 2006 marked the re-establishment of County Planning, now under the auspices of the
Montgomery County Business Development Center.
Since the re-establishment, many
municipalities have sought assistance with their various planning needs and a few County planning
initiatives have come to fruition.

2010 Census LUCA training-

On February 26 th, 2007, a training session by a representative from the New York State Data
Center was held to help local municipal officials learn how to track and update addresses and count
residences in order to maximize the population count in the upcoming 2010 census. Did you know
that New York State lost 2 representatives in Congress based on the 2000 Census count?
Montgomery County needs to make sure everyone is counted for the 2010 census!

A Local Waterfront Revitalization Plan (LWRP )A grant is now being implemented for the Villages of Fonda and Fultonville and the Towns of
Mohawk and Glen. The $44,000 grant will help to develop a plan to improve access to the
Mohawk River Waterfront and spur economic redevelopment in the Villages and Towns. A
consultant has been hired to assist in the process. A waterfront advisory committee will be formed
to provide input that will lead to short and long-term project proposals, which will help improve
the area. The plan is expected to take 7-8 months to complete.

$100,000 Pre-Hazard Mitigation Planning Grant awardedMontgomery County has been successful in a FEMA grant application that will help pay for a
consultant to create a county wide “Pre-Hazard Mitigation Plan”. Having an approved Mitigation
Plan is extremely important and a requirement in becoming eligible for FEMA public assistance
and mitigation funding. An RFP has been sent out to solicit a consultant to lead the effort. A midApril kick-off meeting is scheduled in which a steering committee will be formed and a
representative from the New York State Emergency Management Office (SEMO) will explain the
planning process.

Montgomery County Transportation GrantThe planning staff has been working with New York State Department of Transportation in
developing a new bus transportation plan for Montgomery County. The proposal includes a
$140,000 Job Access and Reverse Commute (JARC) grant to operate a “basic” bus route 6 times
a day from the City of Amsterdam to St. Johnsville for employees and other citizens needing
transportation. In addition, an RFP will be sent out for a system operator and to investigate
whether the County should purchase 2 small 20-seat buses through a Transportation Capital
Purchasing Grant of $130,000. Once a bus system operator is chosen, a committee of
stakeholders will be formed to help determine needs and to begin coordinating the new bus
system routes.
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Projects and Successes
Midwest Canvas CorporationMidwest Canvas Corporation, headquarters in the Midwest, established their eastern production
facility in a portion of the former White Mop Manufacturing Facility in the Town of Glen. The
company, which makes various products including solar pool covers and concrete curing blankets
for the construction industry, will employ up to 50 people during peak operations.

Chief’s Repair Lodge, LLCChief’s Repair Lodge, LLC purchased the
former Lane Construction facility in the
Town of Glen. The company provides
equipment repair services for the
construction industry and will be
employing 16 people.

Cellect, LLCCellect, LLC located in the Village of St. Johnsville and maker of high quality foam products for a
variety of industries, was designated as a regionally significant project under New York State’s
Empire Zone Program. As a regionally significant project, the company will be creating 50 jobs
over the next four years.
Cellect, LLC was awarded a $1,000,000 flood relief grant from Empire State Development
Corporation for flood damages received in June.
A $300,000 loan was issued to Cellect, LLC through the Montgomery County Community
Development Fund to allow the company to regain full operations and get back to pre-flood
employment levels.

The Resource Center for Independent
LivingThe IDA issued a $200,000 loan to the Resource
Center for Independent Living so that they could
move and expand from their current location in the
Amsterdam Riverfront Center to a vacant building at
347 West Main Street in the City of Amsterdam.
This move and expansion will allow them to create
an additional 48 positions over the next three years.
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Helmont Mills, Inc.Helmont Mills, Inc. was awarded a $300,000 flood relief grant from Empire State Development
Corporation for flood damages received in June. This allowed them to maintain operations in St.
Johnsville.

Fiber Glass IndustriesA $3.2 million bond was issued to Fiber Glass Industries in the City of Amsterdam for the
purposes of purchasing a LIBA Knitting Machine and new brick furnace. This project allowed the
company to retain 142 employees and create an additional 3 positions.

Bud and Mel’s Hardware, Inc.A $150,000 loan was issued to Bud and Mel’s Hardware, Inc. through the Montgomery County
Community Development Fund. The company will be opening an Ace Hardware store in the longvacated Grand Union in Palatine Bridge. This project will result in the creation of 13 jobs.

Universal Custom Millwork, Inc.A $240,000 loan was issued to Universal Custom Millwork, Inc., located in the Edson Street
Industrial Park, through the Montgomery County Community Development Fund to allow
working capital that will lead to the retention of 58 current jobs and the creation of 10 new jobs.

Power Pallet, Inc.Power Pallet, Inc., located in the Town of Amsterdam, announced its intention to be designated as
a regionally significant project under the New York State Empire Zones program. The company
will be undertaking a $1.1 million project and creating 50 jobs.

Southern Tier Grocery, Inc.A $250,000 loan was issued to Southern Tier Grocery, Inc. through the Montgomery County
Community Development Fund, which will allow the opening of a Save-A-Lot grocery store in the
former Big-M Supermarket in the Village of Fort Plain. This $600,000 project will lead to the
creation of 22 jobs.

Richardson Brands CompanyRichardson Brands Company announced the
merger with its subsidiary Canajo Manufacturing
Corp. in the Village of Canajoharie and its
subsequent headquarters re-location from Florida
to Canajoharie.
This move will create 10
additional employees at the Canajoharie facility;
and with approval of a $300,000 loan through the
County Community Development Fund, an
additional 20 jobs will be created.
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Town of Amsterdam Retail ProjectA $45 million retail project was announced for the former Super-Kmart site in the Town of
Amsterdam. This vacated site will be transformed into a major retail complex with Target acting as
the anchor store. The project entails the creation of several retail establishments on this 40-acre
site that will lead to the creation of over 150 jobs upon full build out.

Pre-Disaster Mitigation GrantReceived a $100,000 Pre-Disaster Mitigation Grant from the State Emergency Management Office
for the development of a County-Wide Multi-Jurisdictional Pre-Disaster Mitigation Plan.

Governor’s Office For Small Cities Flood Relief GrantReceived a $250,000 grant from the Governor’s Office for Small Cities for homeowners to
repair and replace essential items lost in the June flooding event.

These projects, with a total capital investment of over $60 million, will lead
to over 440 new jobs and the retention of just over 380 jobs upon
completion.
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Partnerships
The Montgomery County Business Development Center has established strong partnerships
with many organizations at both the local, regional and state level, which all are focused on the
goal of business development.

Montgomery County Economic Development ConsortiumThe Montgomery County Economic Development
Consortium is a partnership of local, regional, and
state economic development organizations. The
organizations which comprise this alliance were
strategically chosen because they each deal with
economic growth issues. Issues such as retention
and attraction, workforce development and
customized training, loan assistance, business
planning,
grant
procurement,
operational
assessments and improvements all contribute to strengthening businesses and growing our
economy. The goal of this consortium has been to reach out to companies that are well established
in the County and find out what they need and offer the services of the Consortium’s members to
assist in any issues the County’s companies may be facing. The following are members of the
consortium: Montgomery County Business Development Center, Empire State Development,
New York State Dept. of Labor, Mohawk Valley Economic Development District, FMS Workforce
Solutions System, Amsterdam-Florida-Glen Empire Zone, Amsterdam Industrial Development
Agency, Mohawk Valley Applied Technology Corporation.

Amsterdam-Florida-Glen Empire ZoneThe Amsterdam-Florida -Glen Empire Zone’s mission is attracting
employers who will create high wage, highly skilled positions in order to
bring in new money. The Montgomery County Business Development
Center provides funding and staff support to the Empire Zone. The
MCBDC works closely with the Zone Coordinator and Administrative
Board to ensure that zone businesses access the benefits available to them.

Montgomery County Chamber of CommerceThe Chamber promotes business, tourism, and economic
development; and provides services, training, legislative
advocacy, and networking to stimulate growth and
profitability for our members and the business community.
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The Business and Industry Center at Fulton-Montgomery Community
College (B&IC)The Business and Industry Center
at
Fulton-Montgomery
Community College works with
individual
businesses
and
organizations in providing a
variety of training and educational
programs to meet specific employer and industry needs. The B&IC can design a training
program to meet the needs of any size business or organization. The B&IC’s full-range of
training services includes program delivery, needs assessment, and evaluation. Trained
professionals meet with the business to help determine specific workforce needs and present
options to achieve the desired results.

The Fulton, Montgomery and Schoharie
Counties Workforce Solutions SystemThe FMS Workforce Solutions System brings together
multiple programs and services to job seekers and
business customers.
Customers are able to
conveniently access the employment, training and
information services they need. Some of the services
that are provided: Human resource consultation, job description development, applicant
screening, on-the-job training opportunities, outplacement assistance, and employed worker
training.

Mohawk Valley Applied Technology Corporation (MVATC)-

MVATC is a business development corporation whose vision is to promote
the growth of the Mohawk Valley economy by supporting the development
of for-profit, high technology and manufacturing businesses. MVATC’s staff of locally
experienced manufacturing and technology business consultants provide businesses the
awareness, training tools and techniques that enables the business to change and remain
competitive in today’s global economy.

Mohawk Valley Economic Development DistrictThe MVEDD's major responsibilities include infrastructure planning and development with access
to federal Economic Development Administration grant funding. Small business lending from our
revolving loan funds provide access to capital at below market rates. The MVEDD also has access
to the Small Business Administration's 504 program for fixed asset financing.
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Empire State Development (ESD)Empire State Development is New York State’s lead economic
development agency. This organization, with co-headquarters in Albany
and New York City, is supported by a network of 18 additional ESD
offices throughout the state and around the world. The organization is comprised of highly
qualified professionals who help businesses: start up a company in New York State; relocate to
or establish a presence in NYS; expand already existing operations in NYS; retain and enlarge
their workforce in NYS; compete more effectively and profitably in the domestic and
international marketplace.
Their mission is to provide the highest level of assistance and service to businesses in order to
encourage economic investment and prosperity in New York State. They work closely with
businesses to: identify creative solutions to challenging problems, generate enhanced
opportunities for growth, and help them achieve their uniquely important, short- and long-term
goals.

New York Business Development CorporationThe NYBDC mission is to promote economic activity within New
York state by providing innovative loans to small and medium-size
businesses; to assist their partner banks in making such loans; and,
particularly, to assist minority and women-owned businesses by
offering credit opportunities not otherwise available to them. The
Montgomery County Business Development Center has worked with
NYBDC on numerous projects throughout the years.

National GridNational Grid through their Economic Development Programs has a
wide variety of services (financial and non-financial) available to both
the business community and economic development agencies. The
Montgomery County Business Development Center through National Grid’s Economic
Development Programs has leveraged almost $300,000 for various economic development
projects throughout the County.
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