Montgomery County Industrial Development Agency Meeting
November 15, 2018
Meeting Minutes

MEMBERS PRESENT: STAFF MEMBERS PRESENT:

John McGlone, Chairman Kenneth F. Rose, Chief Executive Officer
Matthew Beck, Vice-Chair Sheila Snell, Chief Financial Officer
Carol Shineman, Secretary Andrew Santillo, Staff Assistant

Robert Harris, Treasurer Karl Gustafson Jr., Grant Assistant

Mark Kowalczyk, Member A. Joseph Scott, Esq., Agency Counsel

John Snyder, Member

ABSENT: OTHERS PRESENT:
Amanda Auricchio, Esg.
I. CalltoOrder
The meeting was called to order by Chairman, McGlone at 4:30pm.
Il.  Minutes

Motion was made by Mark Kowalczyk, seconded by Matthew Beck to approve the Marketing
Committee meeting minutes of September 20, 2018. All members present were in favor.

Motion was made by Robert Harris, seconded by John Snyder to approve the IDA regular meeting
minutes of September 20, 2018. All members present were in favor.

I11.  Communications
There were no communications to report.
IV.  Public Comments

Scott McDonald and Joe Green from Mohawk Solar provided a brief update on the Mohawk Solar
Project and the Article 10 process.

V.  Chair’s Report
There was no chair’s report.

VI.  Director’s Report
Motion was made by Matthew Beck seconded by Carol Shineman to enter into executive session to
discuss financial history of a particular person and/or corporation at 4:36pm. All members present

were in favor.

Mr. Mark Kowalczyk left the meeting at 5:20 pm, due to another scheduled meeting he had to attend.
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VII.

VIII.

A motion was made by Robert Harris, seconded by Matthew Beck, to adjourn executive session at
5:41pm. All members present were in favor. No action was taken in Executive Session.

Exit 29 Redevelopment Project Update

Mr. Rose stated that the bids were released yesterday for demolition, air monitoring and asbestos
abatement on the eastern side of the site and that the bids are due back on December 14. Mr. Rose
said the preliminary numbers look positive on the eastern side, but we will know more once those
bids come back in. He envisions reviewing the bids in late December and awarding the contract to
start demolition sometime in January. Meanwhile, the county continues work on the western side
of the site and subsequently everything is moving forward and we remain right on our identified
schedule.

STHWY 5S Road Work
Mr. Rose reported that Rifenburg Construction Inc., started construction on the road widening
project. Right now, the project is in winter shutdown and they will pick it back up in the spring.
This will still allow them to meet Dollar General’s requested timeframe.
A motion was made by Carol Shineman, seconded by John Snyder, to amend Resolution 18-15,
which was passed in July, and authorizes and increased spend of $500 from previous amount. All
members present agreed.
Financial Report
IDA Financial report
Ms. Snell stated that the financial report is included in the board packet for review. Ms. Snell
informed the board that we received a payment from Beech-Nut regarding the employment
numbers outline in their PILOT and that has been paid to the municipalities.
Revolving Loan Fund
Ms. Snell report that the Revolving Loan Report Fund were included in the board packet for review.
Unfinished Business
Marketing Update
Mr. Rose state that a survey regarding the previously completed branding project is underway with
North Star Destination Strategies. The internal community survey is out and available. The
department did a marketing push to individuals located within the county to try to boost response to
the survey. We should have the results next month and hope to discuss them with the IDA in January.
Borrego Solar
Borrego Solar has sent over a lease agreement for its solar project in Phase Il of the Glen Canal View
Business Park. Borrego is looking to establish a solar photovoltaic electric power generating and

storage system on approximately 55 acres.

The following resolution was offered by Robert Harris, seconded by Matthew Beck, to wit:
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RESOLUTION AUTHORIZING THE EXECUTION BY MONTGOMERY COUNTY
INDUSTRIAL DEVELOPMENT AGENCY OF A LEASE AGREEMENT IN CONNECTION
WITH THE BORREGO SOLAR PROJECT.

The question of the adoption of the foregoing resolution was duly put to a vote on roll call, which
resulted as follows:

John McGlone VOTING YES
Matthew Beck VOTING YES
Carol Shineman VOTING YES
Robert Harris VOTING YES
Amanda J. Auricchio, Esq. VOTING ABSENT
Mark Kowalczyk VOTING ABSENT
John Snyder VOTING YES

The foregoing Resolution No. 18-20 was thereupon declared duly adopted.

IX. New Business
A. Chalmers Mills Lofts

In September, KCG Development, LLC submitted an application to the Agency undertaking a
project in the City of Amsterdam looking to construct approximately 120 residential apartments
and an approximately 15,800 square foot restaurant and banquet/event facility.

The following resolution was offered by Carol Shineman, seconded by Robert Harris, to wit:

RESOLUTION AUTHORIZING THE CHIEF EXECUTIVE OFFICER OF MONTGOMERY
COUNTY INDUSTRIAL DEVELOPMENT AGENCY TO HOLD A PUBLIC HEARING
REGARDING A PROPOSED PROJECT TO BE UNDERTAKEN FOR THE BENEFIT OF KCG
DEVELOPMENT, LLC.

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, which
resulted as follows:

John McGlone VOTING YES
Matthew Beck VOTING YES
Carol Shineman VOTING YES
Robert Harris VOTING YES
Amanda J. Auricchio, Esqg. VOTING ABSENT
Mark Kowalczyk VOTING ABSENT
John Snyder VOTING YES

The foregoing Resolution No. 18-21 was thereupon declared duly adopted.

B. Valley View Hospitality Inc.
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In November, Valley View Hospitality submitted an application to the Agency to construct a
Microtel in the City of Amsterdam on an approximately 2.4 acre parcel of land at 1393 NYS
Route 5S for the construction of an approximately 32,000 square foot motel consisting of 67

rooms.

The following resolution was offered by Carol Shineman, seconded by Matthew Beck, to wit:

RESOLUTION AUTHORIZING THE CHIEF EXECUTIVE OFFICER OF MONTGOMERY
COUNTY INDUSTRIAL DEVELOPMENT AGENCY TO HOLD A PUBLIC HEARING
REGARDING A PROPOSED PROJECT TO BE UNDERTAKEN FOR THE BENEFIT OF
VALLEY VIEW HOSPITALITY, INC.

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, which

resulted as follows:

John McGlone VOTING YES
Matthew Beck VOTING YES
Carol Shineman VOTING YES
Robert Harris VOTING YES
Amanda J. Auricchio, Esq. VOTING ABSENT
Mark Kowalczyk VOTING ABSENT
John Snyder VOTING YES

The foregoing Resolution No. 18-22 was thereupon declared duly adopted.

RESOLUTION RECOMMENDING REVOLVING LOAN FUND APPROVAL FOR VALLEY
VIEW HOSPITALITY, INC.

Valley View Hospitality has submitted an application to the Agency for a loan request in the amount
of $500,000.00 for the purpose of purchasing machinery and fixed assets, along with working
capital costs to be used towards the costs of creating a motel to be located in the City of Amsterdam

at 1375 State Hwy Route 5S.

The following resolution was offered by Matthew Beck, seconded by John Snyder, to wit:

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, which

resulted as follows:

John McGlone VOTING YES
Matthew Beck VOTING YES
Carol Shineman VOTING YES
Robert Harris VOTING YES
Amanda J. Auricchio, Esq. VOTING ABSENT
Mark Kowalczyk VOTING ABSENT
John Snyder VOTING YES

The foregoing Resolution No. 18-23 was thereupon declared duly adopted.

C. Website Development for Exit 29 Redevelopment Project
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The county has met with Engines of Creation about creating a website dedicated to the Exit 29
Redevelopment Project. This website would provide information about the project, what the site
has to offer and help to market what is available to prospective developers, while providing as a
resource for county residents to stay updated on the redevelopment. The County Executive has
inquired to the IDA about sharing the cost of this endeavor 50/50, between Montgomery County
and the Montgomery County IDA.

RESOLUTION APPROVING COST SHARING WITH MONTGOMERY COUNTY FOR
WEBSITE DEVELOPMENT WITH ENGINES OF CREATION, WITH IDA EXPENSES NOT
TO EXCEED $12,000

The following resolution was offered by Robert Harris, seconded by Carol Shineman, to wit:

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, which
resulted as follows:

John McGlone VOTING YES
Matthew Beck VOTING YES
Carol Shineman VOTING YES
Robert Harris VOTING YES
Amanda J. Auricchio, Esq. VOTING ABSENT
Mark Kowalczyk VOTING ABSENT
John Snyder VOTING YES

The foregoing Resolution No. 18-24 was thereupon declared duly adopted.
D. A.J. Bake Update

Mr. Ghanshyam Amin presented the Board with an update on the status of his company A.J.
Bake. He assured the board any outstanding payments would be up to date by December 1.
Slowly but surely they are coming along with their building in Fort Plain and they hope to start
producing product by February or March. He assured the IDA that communication will be better
moving forward and that despite facing some setbacks, they are committed to their business plan,
this project, providing a healthy product and to the area.

X.  Adjournment

A motion was made by John Snyder, seconded Matthew Beck to adjourn the meeting at 6:28pm.
All members present were in favor.

Respectfully submitted

Andrew Santillo
Ec. Dev. Staff Assistant
Attachments: Resolution No. 18-20, 18-21, 18-22, 18-23, 18-24
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RESOLUTION AUTHORIZING LEASE AGREEMENT
BORREGO SOLAR PROJECT

A regular meeting of Montgomery County Industrial Development Agency (the “Agency”) was
convened in public session at the office of the Agency located at the Old County Courthouse, 9 Park
Street, Fonda, New York on November 15, 2018 at 4:30 p.m., local time.

The meeting was called to order by the Chair of the Agency and, upon roll being called, the
following members of the Agency were:

PRESENT:
John McGlone Chair
Matthew Beck Vice Chair
Robert Harris Treasurer
Carol Shineman Secretary
Mark Kowalczyk Member-Left at 5:20 P.M.
John Snyder Member
ABSENT:
Amanda J. Auricchio, Esq. Member

AGENCY STAFF PRESENT INCLUDED THE FOLLOWING:

Kenneth F. Rose Chief Executive Officer

Sheila Snell Chief Financial Officer

Andrew Santillo Staff Assistant

Karl Gustafson, Jr. Grant Assistant

A. Joseph Scott, 111, Esq. Agency Counsel
OTHERS PRESENT:

The following resolution was offered by Robert Harris, seconded by Matthew Beck, to wit:
Resolution No. 18-20

RESOLUTION AUTHORIZING THE EXECUTION BY MONTGOMERY COUNTY
INDUSTRIAL DEVELOPMENT AGENCY OF A LEASE AGREEMENT IN
CONNECTION WITH THE BORREGO SOLAR PROJECT.

WHEREAS, Montgomery County Industrial Development Agency (the “Agency”) is authorized
and empowered by the provisions of Chapter 1030 of 1969 Laws of New York, constituting Title 1 of
Acrticle 18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as
amended (the “Enabling Act”) and Chapter 666 of the 1970 Laws of New York, as amended, constituting
Section 895-d of said General Municipal Law (said Chapter and the Enabling Act being hereinafter
collectively referred to as the “Act”) to promote, develop, encourage and assist in the acquiring,
constructing, reconstructing, improving, maintaining, equipping and furnishing of industrial,
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manufacturing, warehousing, commercial, research, and recreation facilities, among others, for the
purpose of promoting, attracting and developing economically sound commerce and industry to advance
the job opportunities, health, general prosperity and economic welfare of the people of the State of New
York, to improve their prosperity and standard of living, and to prevent unemployment and economic
deterioration; and

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under
the Act to acquire, construct, reconstruct and install one or more “projects” (as defined in the Act), or to
cause said projects to be acquired, constructed and installed, and to convey said projects or to lease said
projects with the obligation to purchase; and

WHEREAS, in connection with a proposed solar farm development project in the Glen Canal
View Business Park located in the Town of Glen, Montgomery County, New York (the “Project”),
Borrego Solar (the “Company”) presented the Agency with a draft letter of intent (the “Letter of Intent”);
and

WHEREAS, upon review of the Letter of Intent by the Agency, the members of the Agency
adopted a resolution on July 18, 2018 authorizing the execution by the Agency of the Letter of Intent; and

WHEREAS, the Company has requested that the Agency approve an option and lease agreement
relating to the Project (the “Lease Agreement”) and arrange for the execution of the Lease Agreement;
and

WHEREAS, the Agency desires to assist the Company by undertaking the Project and entering
into the Lease Agreement.

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF MONTGOMERY
COUNTY INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS:

Section 1. Subject to (A) approval of the form of the Lease Agreement by Agency counsel,
and (B) the following additional conditions: N/A, the Agency hereby (i) approves the form and substance
of the Lease Agreement (in substantially the form presented to this meeting) and (ii) authorizes the
execution by the Agency of the Lease Agreement.

Section 2. Subject to the satisfaction of the conditions described in Section 1 hereof, the
Chair (or Vice Chair) or Chief Executive Officer of the Agency is hereby authorized to execute and
deliver the Lease Agreement to the Company, and, where appropriate, the Secretary (or Assistant
Secretary) of the Agency is hereby authorized to affix the seal of the Agency thereto and to attest the
same, all in substantially the form thereof presented to this meeting, with such changes, variations,
omissions and insertions as the Chair (or Vice Chair) or Chief Executive Officer shall approve, the
execution thereof by the Chair (or Vice Chair) or Chief Executive Officer to constitute conclusive
evidence of such approval.

Section 3. The officers, employees and agents of the Agency are hereby authorized and
directed for and in the name and on behalf of the Agency to do all acts and things required or provided for
by the provisions of the Lease Agreement, and to execute and deliver all such additional certificates,
instruments and documents, to pay all such fees, charges and expenses and to do all such further acts and
things as may be necessary or, in the opinion of the officer, employee or agent acting, desirable and
proper to effect the purposes of the foregoing resolution and to cause compliance by the Agency with all
of the terms, covenants and provisions of the Lease Agreement binding upon the Agency.
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Section 4. The Agency has been informed that Hodgson Russ LLP has acted as counsel to
the Company on prior matters. Hodgson Russ LLP will not act as counsel to the Company on this matter.
The Agency will be represented by Hodgson Russ LLP in connection with the matter. The Agency
hereby waives any potential conflict resulting from Hodgson Russ LLP acting as counsel to the Company
on prior unrelated matters and authorizes the Chair (or Vice Chair) to execute any document or

documents evidencing such waiver.

Section 5. This resolution shall take effect immediately.

The question of the adoption of the foregoing resolution was duly put to a vote on roll call, which

resulted as follows:

John McGlone VOTING
Matthew Beck VOTING
Robert Harris VOTING
Carol Shineman VOTING
Amanda J. Auricchio, Esqg. VOTING
Mark Kowalczyk VOTING
John Snyder VOTING

YES
YES
YES
YES
ABSENT
ABSENT
YES

The foregoing resolution was thereupon declared duly adopted.

[Remainder of page left blank intentionally]
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STATE OF NEW YORK )
) SS.:
COUNTY OF MONTGOMERY )

I, the undersigned (Assistant) Secretary of Montgomery County Industrial Development Agency
(the “Agency”), do hereby certify that | have compared the foregoing extract of the minutes of the
meeting of the members of the Agency held on November 15, 2018 with the original thereof on file in my
office, and that the same is a true and correct copy of said original and of the whole of said original so far
as the same relates to the subject matters therein referred to.

| FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B)
said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the
“Open Meetings Law™), said meeting was open to the general public, and due notice of the time and place
of said meeting was given in accordance with such Open Meetings Law; and (D) there was a quorum of
the members of the Agency present throughout said meeting.

| FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and
effect and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of the Agency this
15" day of November, 2018.

(Assistant) Secretary

(SEAL)
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PUBLIC HEARING RESOLUTION
KCG DEVELOPMENT, LLC PROJECT

A regular meeting of Montgomery County Industrial Development Agency (the “Agency”) was
convened in public session at the office of the Agency located at the Old County Courthouse, 9 Park
Street, Fonda, New York on November 15, 2018 at 4:30 p.m., local time.

The meeting was called to order by the Chairman and, upon roll being called, the following
members of the Agency were:

PRESENT:
John McGlone Chairman
Matthew Beck Vice-Chair
Carol Shineman Secretary
Robert Harris Treasurer
Mark Kowalczyk Member- Left at 5:20 PM
John Snyder Member
ABSENT:
Amanda Auricchio, Esg. Member

THE FOLLOWING PERSONS WERE ALSO PRESENT:

Kenneth Rose Chief Executive Officer
Sheila Snell Chief Financial Officer
Andy Santillo Staff Assistant

Karl Gustafson, Jr. Grant Assistant
Christopher C. Canada, Esq. Agency Counsel

The following resolution was offered by Carol Shineman, seconded by Robert Harris, to wit:
Resolution No. 18-21

RESOLUTION AUTHORIZING THE CHIEF EXECUTIVE OFFICER OF
MONTGOMERY COUNTY INDUSTRIAL DEVELOPMENT AGENCY TO HOLD A
PUBLIC HEARING REGARDING A PROPOSED PROJECT TO BE UNDERTAKEN
FOR THE BENEFIT OF KCG DEVELOPMENT, LLC.

WHEREAS, the Agency is authorized and empowered by the provisions of Chapter 1030 of the
1969 Laws of New York, constituting Title 1 of Article 18-A of the General Municipal Law, Chapter 24
of the Consolidated Laws of New York, as amended (the “Enabling Act”) and Chapter 666 of the 1970
Laws of New York, as amended, constituting Section 895-d of said General Municipal Law (said Chapter
and the Enabling Act being hereinafter collectively referred to as the “Act”) to promote, develop,
encourage and assist in the acquiring, constructing, reconstructing, improving, maintaining, equipping and
furnishing of manufacturing, warehousing, research, commercial and industrial facilities, among others,
for the purpose of promoting, attracting and developing economically sound commerce and industry to
advance the job opportunities, health, general prosperity and economic welfare of the people of the State
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of New York, to improve their prosperity and standard of living, and to prevent unemployment and
economic deterioration; and

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under
the Act to acquire, construct, reconstruct and install one or more “projects” (as defined in the Act), or to
cause said projects to be acquired, constructed, reconstructed and installed, and to convey said projects or
to lease said projects with the obligation to purchase; and

WHEREAS, on or about September 12, 2018, KCG Development, LLC (the “Company”)
submitted an application (the “Application”) to the Agency, a copy of which Application is on file at the
office of the Agency, which Application requested that the Agency consider undertaking a project (the
“Project”) for the benefit of the Company, said Project consisting of the following: (A) (1) the acquisition
of an interest in an approximately 3 acre parcel of land located at 21-41 Bridge Street and 32 Gilliland
Avenue in the City of Amsterdam, Montgomery County, New York (the “Land”), (2) the construction on
the Land of a facility consisting of: (a) approximately 120 residential apartments and (b) an
approximately 15,800 square foot restaurant and banquet/event facility (collectively, the “Facility”) and
(3) the acquisition and installation of certain machinery and equipment therein and thereon (the
“Equipment”) (the Land, the Facility and the Equipment hereinafter collectively referred to as the
“Project Facility”), all of the foregoing to constitute a mixed use facility; (B) the granting of certain
“financial assistance” (within the meaning of Section 854(14) of the Act) with respect to the foregoing,
including potential exemptions from certain sales and use taxes, real property taxes, real estate transfer
taxes, and mortgage recording taxes (the “Financial Assistance”); and (C) the lease of the Project Facility
to the Company or such other entity or person as may be designated by the Company and agreed upon by
the Agency; and

WHEREAS, pursuant to Section 859-a of the Act, prior to the Agency providing any “financial
assistance” (as defined in the Act) of more than $100,000 to any Project, the Agency, among other things,
must hold a public hearing with respect to the Project; and

WHEREAS, the Agency desires to provide for compliance with the provisions of Section 859-a
of the Act;

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF MONTGOMERY
COUNTY INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS:

Section 1. The Agency hereby authorizes the Agency staff, after consultation with the
members of the Agency and Agency Counsel, (A) to establish the time, date and place for a public
hearing of the Agency to hear all persons interested in the Project, said public hearing to be held in the
City of Amsterdam, Montgomery County, New York; (B) to cause notice of such public hearing to be
given to the public by publishing a notice of such public hearing in newspapers of general circulation to
available to the residents of the governmental units where the Project Facility is or is to be located, such
notice to comply with the requirements of Section 859-a of the Act and to be published no fewer than ten
(10) days prior to the date established for such public hearing; (C) to cause notice of said public hearing
to be given to the chief executive officer of the county and each city, town, village and school district in
which the Project Facility is or is to be located no fewer than ten (10) days prior to the date established for
said public hearing; (D) to conduct such public hearing; and (E) to cause a report or reports of said public
hearing fairly summarizing the views presented at said public hearing to be promptly prepared.

Section 2. Any action taken by the Agency staff in connection with the public hearing with
respect to the Project prior to the date of this Resolution is hereby ratified and confirmed.
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Section 3. The Chairman, Vice Chairman and/or the Agency staff are hereby authorized and
directed to distribute copies of this Resolution to the Company and to do such further things or perform
such acts as may be necessary or convenient to implement the provisions of this Resolution.

Section 4. This Resolution shall take effect immediately.

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call,

which resulted as follows:

John McGlone VOTING
Matthew Beck VOTING
Carol Shineman VOTING
Matthew Beck VOTING
Amanda Auricchio, Esq. VOTING
Mark Kowalczyk VOTING
John Snyder VOTING

YES
YES
YES
YES
ABSENT
ABSENT
YES

The foregoing Resolution was thereupon declared duly adopted.

[Remainder of page left blank intentionally]

MCIDA Res. 18-21



STATE OF NEW YORK )
) SS.:
COUNTY OF MONTGOMERY )

I, the undersigned (Assistant) Secretary of Montgomery County Industrial Development Agency
(the “Agency”), do hereby certify that | have compared the foregoing extract of the minutes of the
meeting of the members of the Agency, including the resolution contained therein, held on November 15,
2018 with the original thereof on file in my office, and that the same is a true and correct copy of said
original and of such resolution set forth therein and of the whole of said original so far as the same relates
to the subject matters therein referred to.

| FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B)
said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the
“Open Meetings Law™), said meeting was open to the general public, and due notice of the time and place
of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum
of the members of the Agency present throughout said meeting.

| FURTHER CERTIFY that, as of the date hereof, the attached resolution is in full force and
effect and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of the Agency this
15" day of November, 2018.

(Assistant) Secretary

(SEAL)
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PUBLIC HEARING RESOLUTION
VALLEY VIEW HOSPITALITY, INC. PROJECT

A regular meeting of Montgomery County Industrial Development Agency (the “Agency”) was
convened in public session at the office of the Agency located at the Old County Courthouse, 9 Park
Street, Fonda, New York on November 15, 2018 at 4:30 p.m., local time.

The meeting was called to order by the Chairman and, upon roll being called, the following
members of the Agency were:

PRESENT:
John McGlone Chair
Matthew Beck Vice Chair
Robert Harris Treasurer
Carol Shineman Secretary
Mark Kowalczyk Member-Left at 5:20 P.M.
John Snyder Member
ABSENT:
Amanda Auricchio, Esg. Member

THE FOLLOWING PERSONS WERE ALSO PRESENT:

Kenneth Rose Chief Executive Officer
Sheila Snell Chief Financial Officer
Andrew Santillo Staff Assistant

Karl Gustafson, Jr. Grant Assistant

A. Joseph Scott, I, Esq. Agency Counsel

The following resolution was offered by Carol Shineman seconded by Matthew Beck to wit:
Resolution No. 18-22

RESOLUTION AUTHORIZING THE CHIEF EXECUTIVE OFFICER OF
MONTGOMERY COUNTY INDUSTRIAL DEVELOPMENT AGENCY TO HOLD A
PUBLIC HEARING REGARDING A PROPOSED PROJECT TO BE UNDERTAKEN
FOR THE BENEFIT OF VALLEY VIEW HOSPITALITY, INC.

WHEREAS, the Agency is authorized and empowered by the provisions of Chapter 1030 of the
1969 Laws of New York, constituting Title 1 of Article 18-A of the General Municipal Law, Chapter 24
of the Consolidated Laws of New York, as amended (the “Enabling Act”) and Chapter 666 of the 1970
Laws of New York, as amended, constituting Section 895-d of said General Municipal Law (said Chapter
and the Enabling Act being hereinafter collectively referred to as the “Act”) to promote, develop,
encourage and assist in the acquiring, constructing, reconstructing, improving, maintaining, equipping and
furnishing of manufacturing, warehousing, research, commercial and industrial facilities, among others,
for the purpose of promoting, attracting and developing economically sound commerce and industry to
advance the job opportunities, health, general prosperity and economic welfare of the people of the State
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of New York, to improve their prosperity and standard of living, and to prevent unemployment and
economic deterioration; and

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under
the Act to acquire, construct, reconstruct and install one or more “projects” (as defined in the Act), or to
cause said projects to be acquired, constructed, reconstructed and installed, and to convey said projects or
to lease said projects with the obligation to purchase; and

WHEREAS, on or about November 13, 2018, Valley View Hospitality, Inc. (the “Company”)
submitted an application (the “Application”) to the Agency, a copy of which Application is on file at the
office of the Agency, which Application requested that the Agency consider undertaking a project (the
“Project”) for the benefit of the Company, said Project consisting of the following: (A) (1) the acquisition
of an interest in an approximately 2.4 acre parcel of land located at 1393 NYS Rouse 5S in the City of
Amsterdam, Montgomery County, New York (the “Land”), (2) the construction on the Land of an
approximately 32,000 square foot motel consisting of sixty-seven (67) rooms (the “Facility”) and (3) the
acquisition and installation of certain machinery and equipment therein and thereon (the “Equipment”)
(the Land, the Facility and the Equipment hereinafter collectively referred to as the “Project Facility™), all
of the foregoing to constitute a motel; (B) the granting of certain “financial assistance” (within the
meaning of Section 854(14) of the Act) with respect to the foregoing, including potential exemptions
from certain sales and use taxes, real property taxes, real estate transfer taxes, and mortgage recording
taxes (the “Financial Assistance”); and (C) the lease of the Project Facility to the Company or such other
entity or person as may be designated by the Company and agreed upon by the Agency; and

WHEREAS, pursuant to Section 859-a of the Act, prior to the Agency providing any “financial
assistance” (as defined in the Act) of more than $100,000 to any Project, the Agency, among other things,
must hold a public hearing with respect to the Project; and

WHEREAS, the Agency desires to provide for compliance with the provisions of Section 859-a
of the Act;

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF MONTGOMERY
COUNTY INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS:

Section 1. The Agency hereby authorizes the Agency staff, after consultation with the
members of the Agency and Agency Counsel, (A) to establish the time, date and place for a public
hearing of the Agency to hear all persons interested in the Project, said public hearing to be held in the
City of Amsterdam, Montgomery County, New York; (B) to cause notice of such public hearing to be
given to the public by publishing a notice of such public hearing in newspapers of general circulation to
available to the residents of the governmental units where the Project Facility is or is to be located, such
notice to comply with the requirements of Section 859-a of the Act and to be published no fewer than ten
(10) days prior to the date established for such public hearing; (C) to cause notice of said public hearing
to be given to the chief executive officer of the county and each city, town, village and school district in
which the Project Facility is or is to be located no fewer than ten (10) days prior to the date established for
said public hearing; (D) to conduct such public hearing; and (E) to cause a report or reports of said public
hearing fairly summarizing the views presented at said public hearing to be promptly prepared.

Section 2. Any action taken by the Agency staff in connection with the public hearing with
respect to the Project prior to the date of this Resolution is hereby ratified and confirmed.
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Section 3. The Chairman, Vice Chairman and/or the Agency staff are hereby authorized and
directed to distribute copies of this Resolution to the Company and to do such further things or perform
such acts as may be necessary or convenient to implement the provisions of this Resolution.

Section 4. This Resolution shall take effect immediately.

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call,

which resulted as follows:

John McGlone VOTING
Matthew Beck VOTING
Carol Shineman VOTING
Robert Harris VOTING
Amanda J. Auricchio, Esq. VOTING
Mark Kowalczyk VOTING
John Snyder VOTING

YES
YES
YES
YES
ABSENT
ABSENT
YES

The foregoing Resolution was thereupon declared duly adopted.

[Remainder of page left blank intentionally]
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STATE OF NEW YORK )
) SS.:
COUNTY OF MONTGOMERY )

I, the undersigned (Assistant) Secretary of Montgomery County Industrial Development Agency
(the “Agency”), do hereby certify that | have compared the foregoing extract of the minutes of the
meeting of the members of the Agency, including the resolution contained therein, held on November 15,
2018 with the original thereof on file in my office, and that the same is a true and correct copy of said
original and of such resolution set forth therein and of the whole of said original so far as the same relates
to the subject matters therein referred to.

| FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B)
said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the
“Open Meetings Law™), said meeting was open to the general public, and due notice of the time and place
of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum
of the members of the Agency present throughout said meeting.

| FURTHER CERTIFY that, as of the date hereof, the attached resolution is in full force and
effect and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of the Agency this
15" day of November, 2018.

(Assistant) Secretary

(SEAL)
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RESOLUTION RECOMMENDING REVOLVING LOAN FUND APPROVAL
FOR VALLEY VIEW HOSPITALITY, INC.

A regular meeting of Montgomery County Industrial Development Agency (the
"Agency") was convened in public session at the offices of the Agency located at
the Old County Courthouse, 9 Park Street, Fonda, New York on November 15,
2018 at 4:30 P.M.

The meeting was called to order by the Chairman and, upon roll being called, the
following members of the Agency were:

PRESENT:

John McGlone Chairman

Matthew Beck Vice-Chair

Robert Harris Treasurer

Carol Shineman Secretary

Mark Kowalczyk Member — Left at 5:20 P.M.
John Snyder Member

ABSENT

Amanda Auricchio, Esq. Member

THE FOLLOWING PERSONS WERE ALSO PRESENT:

Kenneth Rose Chief Executive Officer
Sheila Snell Chief Financial Officer
Karl Gustafson, Jr. Grant Assistant
Andrew Santillo Administrative Assistant

The following resolution was offered by Matthew Beck, seconded by John Snyder
to wit:

Resolution No. 18-23

RESOLUTION RECOMMENDING REVOLVING LOAN FUND APPROVAL FOR
VALLEY VIEW HOSPITALITY, INC.

WHEREAS, Montgomery County Industrial Development Agency (the
“Agency”) is authorized and empowered by the provisions of Chapter 1030 of the
1969 Laws of New York, constituting Title 1 of Article 18-A of the General Municipal
Law, Chapter 24 of the Consolidated Laws of New York, as amended (the
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“Enabling Act”) and Chapter 666 of the 1970 Laws of New York, as amended,
constituting Section 895-d of said General Municipal Law (said Chapter and the
Enabling Act being hereinafter collectively referred to as the “Act”) to promote,
develop, encourage, and assist in the acquiring, constructing, reconstructing,
improving, maintaining, equipping and furnishing of industrial, warehousing,
commercial, research and manufacturing facilities, among others, for the purpose
of promoting, attracting and developing economically sound commerce and
industry to advance the job opportunities, health, general prosperity and economic
welfare of the people of the State of New York, to improve their prosperity and
standard of living, and to prevent unemployment and economic deterioration, and

WHEREAS, Montgomery County administers an Economic Development
Program for the purpose of creating and retaining jobs, and

WHEREAS, the Montgomery County Industrial Development Agency
(MCIDA) has been approached by Valley View Hospitality, Inc./Microtel for a loan
request of $500,000.00 at an interest rate of 5.25% for ten (20) years for the
purpose of purchasing machinery and fixed assets along with working capital costs
to be used towards the costs of creating the Microtel Hotel to be located at 1375
State Hwy Route 5S, Amsterdam, NY, and

WHEREAS, said applicant has agreed to create fourteen (14) FTE jobs in
conjunction with receiving the loan, and

WHEREAS, the Montgomery County Industrial Development Agency has
reviewed the business loan application from Valley View Hospitality, Inc./Microtel,

RESOLVED, that the Montgomery County Industrial Development Agency
hereby recommends approval of the loan to Valley View Hospitality, Inc/Microtel in
a principal amount not to exceed $500,000.00, and

FURTHER RESOLVED, that Agency Counsel will work with MacKenzie and
Tallent as it relates to due diligence of the structuring of the loan;

FURTHER RESOLVED, The officers, employees and agents of the Agency
are hereby authorized and directed for and in the name and on behalf of the
Agency to do all acts and things required or provided to carry out the terms of this
Resolution, and to execute and deliver any additional certificates, instruments and
documents, to pay all such fees, charges and expenses and to do all such further
acts and things as may be necessary or, in the opinion of the officer, employee or
agent acting, desirable and proper to effect the purposes of the foregoing
Resolution and to cause compliance by the Agency with all of the terms, covenants
and provisions of this Resolutions, and

FURTHER RESOLVED, this Resolution shall take effect immediately.
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The question of the adoption of the foregoing resolution was duly put to

vote on roll call, which resulted as follows:

John McGlone VOTING
Mathew Beck VOTING
Robert Harris VOTING
Carol Shineman VOTING
Amanda Auricchio, Esq. VOTING
Mark Kowalczyk VOTING
John Snyder VOTING

YES
YES
YES
YES
ABSENT
ABSENT
YES

The foregoing Resolution No. 18-23 was thereupon declared duly adopted.
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STATE OF NEW YORK )
) SS.:
COUNTY OF MONTGOMERY )

I, the undersigned (Assistant) Secretary of Montgomery County Industrial
Development Agency (the “Agency”), do hereby certify that | have compared the foregoing
extract of the minutes of the meeting of the members of the Agency held on November
15, 2018 with the original thereof on file in my office, and that the same is a true and
correct copy of said original and of the whole of said original so far as the same relates to
the subject matters therein referred to.

| FURTHER CERTIFY that (A) all members of the Agency had due notice of said
meeting; (B) said meeting was in all respect duly held; (C) pursuant to Article 7 of the
Public Officers Law (the “Open Meetings Law”), said meeting was open to the general
public, and due naotice of the time and place of said meeting was given in accordance with
such Open Meetings Law; and (D) there was a quorum of the members of the Agency
present through-out said meeting.

| FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full
force and effect and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of the
Agency this 15th day of November, 2018.

(Assistant) Secretary

(SEAL)
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RESOLUTION AUTHORIZING THE ENTERING OF THE MONTGOMERY
COUNTY INDUSTRIAL DEVELOPMENT AGENCY INTO AN AGREEMENT FOR
PROFESSIONAL SERVICES-INDUSTRIAL SITE REDEVELOPMENT PROGRAM

A meeting of Montgomery County Industrial Development Agency (the “Agency”) was
convened in public session at the offices of the Montgomery County Industrial Development
Agency located at the Old County Courthouse, 9 Park Street, Fonda, New York on Thursday,
November 15, 2018 at 4:30 P.M.

The meeting was called to order by the Chair and, upon roll being called, the following
members of the Agency were:

PRESENT:

John McGlone Chairman

Matthew Beck Vice-Chair

Robert Harris Treasurer

Carol Shineman Secretary

Mark Kowalczyk Member-left at 5.20 P.M.
John Snyder Member

ABSENT:

Amanda Auricchio, Esq. Member

THE FOLLOWING PERSONS WERE ALSO PRESENT:

Kenneth Rose Chief Executive Officer
Sheila Snell Chief Financial Officer
Andrew Santillo Staff Assistant

Karl Gustafson, Jr. Grant Assistant

A. Joseph Scott, Esq. Agency Counsel

The following resolution was offered by Robert Harris, seconded by Carol Shineman to
wit:

Resolution No. 18-24

RESOLUTION AUTHORIZING THE ENTERING OF THE MONTGOMERY COUNTY
INDUSTRIAL DEVELOPMENT AGENCY INTO AN AGREEMENT FOR PROFESSIONAL
SERVICES-INDUSTRIAL SITE REDEVELOPMENT PROGRAM

WHEREAS, Montgomery County Industrial Development Agency (the “Agency”) is
authorized and empowered by the provisions of Chapter 1030 of the 1969 Laws of New
York, constituting Title 1 of Article 18-A of the General Municipal Law, Chapter 24 of the
Consolidated Laws of New York, as amended (the “Enabling Act”) and Chapter 666 of
the 1970 Laws of New York, as amended, constituting Section 895-d of said General
Municipal Law (said Chapter and the Enabling Act being hereinafter collectively referred
to as the “Act”) to promote, develop, encourage and assist in the acquiring, constructing,
reconstructing, improving, maintaining, equipping and furnishing of industrial,
manufacturing, warehousing, commercial, research, recreation and civic facilities, among
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others, for the purpose of promoting, attracting and developing economically sound
commerce and industry to advance the job opportunities, health, general prosperity and
economic welfare of the people of the State of New York, to improve their prosperity and
standard of living, and to prevent unemployment and economic deterioration; and

WHEREAS, the Agency in support of its underlying mission established the
Industrial Site Redevelopment Program through Resolution 15-15, and

WHEREAS, a strong focus of the program to date has been on the Exit 29
Redevelopment project at the former Beech Nut Nutrition Facility, and

WHEREAS, Montgomery County is the owner of said site and is working with the
Village of Canajoharie on the redevelopment of said site, and

WHEREAS, the Village of Canajoharie has received a total of $6.5 Million in
RESTORE NY funds for the purposes of remediation and demolition of various structures
on said site, and

WHEREAS, Montgomery County issued RFQ’s from Engineering/Environmental
firms for Professional Engineering Services for Updated Asbestos Assessment and
Preparation of Plans, Specifications and Bid Documents and Construction Inspection for
Asbestos Abatement and Multiple Structure Demolition/Rehabilitation, and

WHEREAS, the Agency in fulfilling its Mission has taken an active role in the Exit
29 Redevelopment Project with Montgomery County and feels strongly that a separate
website be established for marketing and public informational purposes for the Exit 29
Redevelopment Project , and

WHEREAS, the costs associated with the development and maintenance of the
website be shared 50/50 with the County, and

WHEREAS, the Agency has adopted a Procurement Policy to guide the Agency in
contracting for goods and services, and

WHEREAS, the Procurement Policy permits the Agency, in its sole discretion, to
exempt entering into of a contract from the Procurement Policy based on the
circumstances of the contract and needs of the Agency,

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF MONTGOMERY
COUNTY INDUSTRIAL DEVELOPMENT AGENCY AS FOLLOWS:

Section 1. The Agency hereby determines to (A) share the cost with the County
associated with the County’s contract with Engines of Creation (the “Contractor”) for the
purposes developing a website for the Exit 29 Redevelopment Project, and (B) exempt
the selection of the contractor from the Agency’s Procurement Policy for the following
reasons: (1) The contractor is able to conduct the needed work in the short time period
necessary for this project (2) the contractor is familiar with needs of the agency, County
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Section 2. The Agency hereby determines to enter into a contract with the
Contractor for a maximum cost not to exceed $12,000.

Section 3. The officers, employees and agents of the Agency are hereby
authorized and directed for and in the name and on behalf of the Agency to do all acts
and things required or provided for by the provisions of this Resolution, and to execute
and deliver all such additional certificates, instruments and documents, to pay all such
fees, charges and expenses and to do all such further acts and things as may be
necessary or, in the opinion of the officer, employee or agent acting, desirable and proper
to effect the purposes of this Resolution and to cause compliance by the Agency with all
of the terms, covenants and provisions of this Resolution.

Section 4. This Resolution shall take effect immediately.

The question of the adoption of the foregoing resolution was duly put to a vote on
roll call, which resulted as follows:

John McGlone VOTING YES
Matthew Beck VOTING YES
Robert Harris VOTING YES
Carol Shineman VOTING YES
Amanda Auricchio, Esq. VOTING ABSENT
Mark Kowalczyk VOTING ABSENT
John Snyder VOTING YES

The foregoing Resolution No. 18-24 was thereupon declared duly adopted.
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STATE OF NEW YORK )
) SS.:
COUNTY OF MONTGOMERY )

I, the undersigned (Assistant) Secretary of Montgomery County Industrial Development
Agency (the "Agency"), do hereby certify that | have compared the foregoing extract of the minutes
of the meeting of the members of the Agency held on November 15, 2018, with the original thereof
on file in my office, and that the same is a true and correct copy of said original and of the whole
of said original so far as the same relates to the subject matters therein referred to.

| FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting;
(B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law
(the "Open Meetings Law"), said meeting was open to the general public, and due notice of the
time and place of said meeting was given in accordance with such Open Meetings Law; and (D)
there was a quorum of the members of the Agency present throughout said meeting.

| FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force
and effect and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of the Agency
this 15th day of November, 2018.

(Assistant) Secretary
(SEAL)
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