Montgomery County Capital Resource Corporation
Meeting Minutes
December 12, 2019

MEMBERS PRESENT: STAFF MEMBERS PRESENT:

Matthew Beck, Chairman Kenneth F. Rose, Chief Executive Officer
Carol Shineman, Vice Chair Sheila Snell, Chief Financial Officer

Robert Harris, Treasurer Andrew Santillo, Staff Assistant

Mark Kowalczyk, Member Vincenzo Nicosia, Economic Dev. Specialist
Cheryl Reese, Member Karl Gustafson, Jr., Grant Assistant

Alex Kuttesch, Senior Planner (GIS)
A. Joseph Scott, Esq., Agency Counsel

ABSENT: OTHERS PRESENT:
Amanda Auricchio, Esq., Member Michael Countryman, The Family Counseling Center
Laurie Weingart, Member Greg LiCalzi, Roosevelt & Cross Incorporated

l. Call to order

The meeting was called to order by Chairman Beck at 4:35 p.m.

1. Minutes

Motion was made by Mark Kowalczyk, seconded by Carol Shineman, to accept the regular
CRC Governance Committee meeting minutes from October 10, 2019. All members present
were in favor.

Motion was made by Robert Harris, seconded by Carol Shineman, to accept the regular CRC
meeting minutes from October 10, 2019. All members present were in favor.

1. New Business
A. The Family Counseling Center

Agency Counsel A. Joseph Scott, Esg., explained why this application from The Family Counseling
Center is before the Capital Resource Corporation, even though the project location is in Fulton
County. The CRC was created, so that there was an option to issue tax exempt bonds to not-for-
profits, such as hospitals, colleges, etc.

The Certificate of Incorporation for the CRC states that it can conduct within the territory of
Montgomery County and neighboring counties, not served by an active Local Development
Corporation. Mr. Ken Rose and Counsel Scott have consulted with Fulton County to confirm that
they do not have a corresponding entity like the CRC in Fulton County, which they do not. Mr.
Rose states that Fulton County has no plans to create a CRC, and have no concerns with this project
being considered by the Montgomery County CRC.
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Since the conditions contained in the Certificate of Incorporation are satisfied, the CRC can
consider this project. Before the board today is the acceptance of the application and adoption of
an inducement resolution, which is the preliminary action to considering a project and willingness
to consider issuing bonds to assist in financing the project, subject to a list of condition. Those
conditions include holding a Public Hearing in the jurisdiction of the project location, approval
from Montgomery County and approval from that jurisdiction.

Counsel Scott wants to remind the Agency members that, as a not-for-profit, the applicant is already
exempt from state taxes, including real property and sales tax, but they would be looking for two
benefits — mortgage recording tax exemption and lower cost financing.

Michael Countryman is representing the applicant, The Family Counseling Center. Mr.
Countryman states that the needs of the community in and around where the facility is located, in
Gloversville, have grown. The Family Counseling Center is the only state licensed child & mental
health clinic in Fulton County and it provides both behavioral and mental health services. This
project will help consolidate some satellite offices, with a 23,000 sg. ft. addition on the existing
location in Gloversville.

Counsel Scott reminds the Agency Board that these are special obligation bonds, which would be
issued by the CRC and the CRC is the “payor” under the bond, but the bond specifically says that
the CRC’s obligation to pay is based solely on The Family Counseling Center to pay, in addition
to any security they would be offering. If they had financial issues, the CRC would certainly be
named in a default or foreclosure, but the CRC’s obligation ends, based on what takes place at that
site and nothing else is subject to this financing.

The following resolution was offered by Mark Kowalczyk, seconded by Carol Shineman, to wit:

RESOLUTION TAKING PRELIMINARY ACTION TOWARD THE ISSUANCE OF
REVENUE BONDS IN AN AMOUNT SUFFICIENT TO FINANCE A CERTAIN
PROJECT FOR FAMILY COUNSELING CENTER OF FULTON COUNTY, INC. (THE
“BORROWER”) AND AUTHORIZING THE EXECUTION AND DELIVERY OF A
PRELIMINARY AGREEMENT WITH THE BORROWER WITH RESPECT TO SUCH
FINANCING

The question of the adoption of the foregoing resolution was duly put to vote on roll call, which
resulted as follows:

Matthew Beck VOTING YES
Robert Harris VOTING YES
Carol Shineman VOTING YES
Mark Kowalczyk VOTING YES
Amanda Auricchio, Esg. VOTING ABSENT
Laurie Weingart VOTING ABSENT
Cheryl Reese VOTING YES

The resolution 19-05 was thereupon declared duly adopted.
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V. Adjournment

Motion was made by Cheryl Reese, seconded by Mark Kowalczyk, to adjourn; all members
present were in favor. Meeting was adjourned at 5:07 p.m.

Respectfully submitted,

Andrew Santillo
Economic Development Staff Assistant
Attachments: Resolution No. 19-05
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