
  

 
 

Meeting Notice 
 
 
 
TO:  Agency Members 
 
FROM: Kenneth F. Rose, Chief Executive Officer 
 
DATE: August 5, 2024 
 
RE: MCIDA Regular Meeting 
 
 
 The regular meeting of the Montgomery County Industrial Development Agency 
and the is scheduled for August 8, 2024 at 3:30 p.m. at the offices of the Agency located 
at 113 Park Drive, Fultonville, NY.   
 
 Please call Vincenzo at 853-8334 between 8:30 a.m. and 4:00 p.m.  if you have 
any question  
 
cc: Christopher Canada, Esq.   The Recorder 

Montgomery Co. Legislature 
DPW 
      

 
 
 
 
 

Department of Economic Development and Planning, 
Industrial Development Agency & Capital Resource Corporation 

113 Park Drive, P.O. Box 277, Fultonville, NY 12072  p: 518.853.8334  www.montgomerycountyworks.com 
 

 



Montgomery County Industrial Development Agency  
Meeting 

Agenda August 8, 2024 
 

 
 
 

I.  Call to Order      
        

II.  Minutes 
A. Regular Meeting-July 18, 2024 

 
III.  Communications    

 
IV.  Public Comments 
 
V.  Chair’s Report 
    
VI. Director’s Report 

 
VII. Financial Report 

A. Financial Report-Action Item 
B. Revolving Loan Fund 
 

VIII. Marketing Report 
 

IX. Unfinished Business 
 

X. New Business 
A. Log City One, LLC.-Action Item 

 
X.  Adjournment 

 



Montgomery County Industrial Development Agency Meeting 
July 18, 2024 

Meeting Minutes 
 

 
MEMBERS PRESENT:   STAFF MEMBERS PRESENT: 
Matthew Beck, Chair    Kenneth F. Rose, Chief Executive Officer 

  Brent Phetteplace, Secretary   Sheila Snell, Chief Financial Officer  
 Cheryl Reese, Treasurer   Vincenzo Nicosia, Director of Program Dev. 
  Edward Watt, Member                 Andrew Santillo, Staff Assistant 
 Laurie Weingart, Member   Stephanie Battisti, Economic Dev. Specialist   
  Jessica Cyr, Member    A. Joseph Scott, Agency Counsel 
        

MEMBERS ABSENT:   OTHERS PRESENT:    
 Mark Kowalczyk, Vice-Chair   
             
          
   
                                               
I. Call to Order 
 

The meeting was called to order by Chairman Beck at 3:35 p.m. 
 

 
II. Minutes 
 

A motion was made by Edward Watt, seconded by Cheryl Reese, to approve the meeting minutes 
from the IDA regular meeting of April, 2024. 
 
 

III. Communications 
 
There is no communications 

 
 

IV. Public Comments 
 
There was no public comment.  

 
 
V. Chair’s Report 

 
There was no Chair’s Report. 
 

 
VI. Director’s Report 

 
Mr. Ken Rose gave an update about Winn construction having an LOI in place with the 
Montgomery County IDA.   
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Mr. Ken Rose discussed the DOT road work by industrial park which is hoping to be wrapped up by 
the end of the summer.  
 
Mr. Ken Rose discussed the office will be working on the draw downs on the Restore NY grant that 
the Village of Canajoharie received through the county for the old Beech Nut site. This could take a 
few months.   
 
Mr. Ken Rose discussed that CFA grants are being worked on, most are community development 
grants. We are going to be asking for a grant through our regional council in relation to the 
wondershare daycare project, we are hoping to hear from this around the end of August. Mr. Vincenzo 
Nicosia explained we will be asking for 300,000 with a 10% match from the IDA.  We would work 
with a company called Wonderschool who will do everything from recruitment to training for 
individuals in regards to all of the requirements and guidelines through New York State. The 
$300,000 could get is 10 in home daycare providers.  This is based on a childcare study that the IDA 
did a few years ago.  
 

 
VII. Financial Report 

 
A. Financial Report 
 
Ms. Sheila Snell stated that the financial transaction reports are included in the Agency Board 
member’s packets for June along with the income statements.  
 
A motion by Brent Phetteplace, seconded by Eddie Watt was made to approve the transactions. 
 
B. Revolving Loan Fund Report 
 
Ms. Sheila Snell stated that the Revolving Loan Fund is included in the Agency Board members’ 
packets, all are current. Sheila will be scheduling the semiannual site visits soon. 

 
   

VIII. Marketing & Tourism Report 
 

Mr. Vincenzo Nicosia discussed the Ice Cream week being put on by Montgomery County Tourism.  
 
Mr. Vincenzo Nicosia discussed the Montgomery County attraction plan we did with Camoin. We 
have a marketing campaign to try to attract more businesses with the help from Camoin and ABC 
Creative. There is a report we can run to see what companies have visited our website looking for a 
potential space so we can target those companies with what we can offer. 
 
Mr. Nicosia discussed some upcoming events that will be coming up for Tourism. Cycle the Erie 
Canal came through Montgomery County last week on the 12th, that brought in about 600 people into 
the County spending the night at the Fort Plain School. The Tourism staff set up a water station in 
Amsterdam for the cyclist, a few stopped into the new Tourism office. 
 
The Tourism staff will be hosting a Kayak event in the end of August. Right now there are about 40 
people signed up for the event.  This year we will be starting the event in St. Johnsville and ending 
in Canajoharie.  
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Mr. Santillo mentioned the Tourism office is open in the Southside of Amsterdam if anyone would 
like to stop in and see the new office.  
 
Cheryl Reese asked if the Tourism staff could put some signage in the Town of Minden gazebo on 
the bike path announcing any events or tourism information. Vincenzo mentioned the tourism staff 
will be taking over the St. Johnsville, Fort Plain and Canajoharie Tourism booths.  We will be painting 
them the Montgomery County Tourism colors and stocking them with updated pamphlets.  

 
 

IX. Unfinished Business 
 
There was no unfinished business.  
 
 

X. New Business 
 

A. Resolution Approving a Letter of Intent Towerpoint Acquisitions, LLC 
 

Mr. Ken Rose spoke about a cell tower that the IDA owns, there is a new inquiry to purchase a 
lease of the cell tower. This resolution is just a Letter of Intent so they can start their due 
diligence.  

 
 

The following resolution was offered by Cheryl Reese, seconded by Laurie Weingart, to wit: 
 
RESOLUTION APPROVING THE EXECUTION AND DELIVERY OF A LETTER OF 
INTENT WITH TOWERPOINT ACQUISITIONS, LLC. 
 
The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, 
which resulted as follows: 
 

Cheryl Reese VOTING YES 
Matthew Beck VOTING YES 
Mark Kowalczyk VOTING ABSENT 
Brent Phetteplace VOTING YES 
Edward Watt VOTING YES 
Laurie Weingart 
Jessica Cyr 

VOTING 
VOTING 

YES 
YES 

 
The foregoing Resolution No. 24-10 was thereupon declared duly adopted 

 
B. Resolution Providing for The Reconstitution of MCEDC and Approving Certain 

Administrative Matters Thereof CNB Project/MC.3 Matter 
 

Mr. A. Joseph Scott spoke about this resolution pointing out all information about this 
resolution is right in the resolution starting on page 2 

 
 

The following resolution was offered by Edward Watt, seconded by Cheryl Reese, to wit: 
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RESOLUTION PROVIDING FOR THE RECONSTITUTION OF THE 
MONTGOMERY COUNTY ECONOMIC DEVELOPMENT CORPORATION AND 
APPROVING CERTAIN ADMINISTRATIVE MATTERS THEREOF. 
 
The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, 
which resulted as follows: 
 

Edward Watt VOTING YES 
Matthew Beck VOTING YES 
Mark Kowalczyk VOTING ABSENT 
Brent Phetteplace VOTING YES 
Cheryl Reese VOTING YES 
Laurie Weingart 
Jessica Cyr 

VOTING 
VOTING 

YES 
YES 

 
The foregoing Resolution No. 24-11 was thereupon declared duly adopted 

 
 

Chairman Beck asked to go into Executive Session to discuss potential project and financials. 
 
A motion was made by Matthew Beck, seconded by Edward Watt to go into Executive Session at 
4:15 p.m. to discuss potential project and financials. All members present were in favor.  
 
Motion was made by Edward Watt, seconded by Brent Phetteplace to adjourn Executive Session at 
4:42 p.m.  All members present were in favor.  No action was taken in Executive Session.  

 
 

IX. Adjournment  
 

A motion was made by Brent Phetteplace, seconded by Edward Watt, to adjourn the meeting at 
4:43p.m. All members present were in favor.  

 
 
 
Respectfully submitted, 
 
 
_________________________ 
Stephanie Battisti 
Economic Development Specialist 
Attachments: Resolution Nos. 24-10, 24-11  
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RESOLUTION APPROVING A LETTER OF INTENT 
TOWERPOINT ACQUISITIONS, LLC 

 
A regular meeting of Montgomery County Industrial Development Agency (the “Agency”) was 

convened in public session at the office of the Agency located at the Montgomery County Business 
Development Center located at 113 Park Drive, Fultonville, New York on July 18, 2024 at 3:35 p.m., local 
time. 

 
The meeting was called to order by the (Vice) Chairperson and, upon roll being called, the 

following members of the Agency were: 

PRESENT: 
 

Matthew Beck Chairperson 
Brent Phetteplace Secretary/Assistant Treasurer 
Cheryl Reese Treasurer/Assistant Secretary 
Edward Watt Member 
Laurie Weingart Member 
Jessica Cyr Member 

 
ABSENT: 
 
 Mark Kowalczyk Vice-Chairperson 
 
THE FOLLOWING PERSONS WERE ALSO PRESENT: 
 

Kenneth F. Rose Chief Executive Officer 
Sheila Snell Chief Financial Officer 
Andrew Santillo  Staff Assistant 
Vincenzo Nicosia 
Stephanie Battisti 

Director of Program Development 
Economic Development Specialist 

A. Joseph Scott, III, Esq. Agency Counsel 
  

 
The following resolution was offered by Cheryl Reese, seconded by Laurie Weingart, to wit: 

 
Resolution No. 24-10 

 
RESOLUTION APPROVING THE EXECUTION AND DELIVERY OF A LETTER OF 
INTENT WITH TOWERPOINT ACQUISITIONS, LLC. 

 
WHEREAS, the Agency is authorized and empowered by the provisions of Chapter 1030 of the 

1969 Laws of New York, constituting Title 1 of Article 18-A of the General Municipal Law, Chapter 24 of 
the Consolidated Laws of New York, as amended (the “Enabling Act”) and Chapter 666 of the 1970 Laws 
of New York, as amended, constituting Section 895-d of said General Municipal Law (said Chapter and the 
Enabling Act being hereinafter collectively referred to as the “Act”) to promote, develop, encourage and 
assist in the acquiring, constructing, reconstructing, improving, maintaining, equipping and furnishing of 
industrial, warehousing, commercial, research and manufacturing facilities, among others, for the purpose 
of promoting, attracting and developing economically sound commerce and industry to advance the job 
opportunities, health, general prosperity and economic welfare of the people of the State of New York, to 
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improve their prosperity and standard of living, and to prevent unemployment and economic deterioration; 
and 

 
WHEREAS, David R. Hewitt (“Hewitt”) and Spring Spectrum L.P. (“Spring Spectrum”) 

previously entered into a PSC Site Agreement dated June 26, 1996, as amended on August 27, 1996, each 
by and between Hewitt and Spring Spectrum (as so amended, the “Lease Agreement”) relating to certain 
property located in the Town of Florida, Montgomery County, New York (the “Property”) then owned by 
Hewitt, which Property was subsequently purchased from Hewitt by the Agency; and  

WHEREAS, the Agency on July 2, 2024 received a request from TowerPoint Acquisitions, LLC 
(“TowerPoint”) to purchase the Agency’s interest in the Lease Agreement through an assignment of the 
Lease Agreement and the grant of an underlying telecommunications easement on the Property 
(collectively, the “Transaction”); and 

WHEREAS, in connection with the Transaction, TowerPoint has presented the Agency with a draft 
letter of intent (the “Letter of Intent”); and 

WHEREAS, the Agency has reviewed the Letter of Intent and desires to move forward with 
executing and delivering the Letter of Intent; and 

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the 
Consolidated Laws of New York, as amended (the “SEQR Act”) and the regulations adopted pursuant 
thereto by the Department of Environmental Conservation of the State of New York, being 6 NYCRR Part 
617, as amended (the “Regulations” and collectively with the SEQR Act, “SEQRA”), the Agency must 
satisfy the requirements contained in SEQRA prior to making a final determination whether to proceed with 
the execution and delivery of the Letter of Intent (the “Action”);  
  
 NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF MONTGOMERY COUNTY 
INDUSTRIAL DEVELOPMENT AGENCY AS FOLLOWS: 
 

Section 1. Based upon an examination of the Action, the Agency hereby finds and determines 
that: 

 
(A) the Action constitutes a “Type II action” pursuant to 6 NYCRR 617.5(c)(26), and 

therefore that, pursuant to 6 NYCRR 617.6(a)(1)(i), the Agency has no further responsibilities 
under SEQRA with respect to the Action. 

 
(B) By virtue of the Act, the Agency has been vested with all powers necessary and 

convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all 
powers granted to it under the Act. 

 
(C) The Action is consistent with the purposes and powers of the Agency provided 

under the Act. 
 
Section 2. Subject to (A) approval of the form of the Letter of Intent, by Agency counsel, and 

(B) the following additional conditions:, the Agency hereby authorizes the execution by the Agency of the 
Letter of Intent. 
 

Section 3. Subject to the satisfaction of the conditions described in Section 2 hereof, the 
Chairperson, Vice Chairperson, or Chief Executive Officer of the Agency is hereby authorized to execute 
and deliver the Letter of Intent to the Company, and, where appropriate, the Secretary (or Assistant 
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Secretary) of the Agency is hereby authorized to affix the seal of the Agency thereto and to attest the same, 
all in substantially the form thereof presented to this meeting, with such changes, variations, omissions and 
insertions as the Chairperson, Vice Chairperson, or Chief Executive Officer shall approve, the execution 
thereof by the Chairperson, Vice Chairperson, or Chief Executive Officer to constitute conclusive evidence 
of such approval.  

 
Section 4. The officers, employees and agents of the Agency are hereby authorized and 

directed for and in the name and on behalf of the Agency to do all acts and things required or provided for 
by the provisions of the Letter of Intent, and to execute and deliver all such additional certificates, 
instruments and documents, to pay all such fees, charges and expenses and to do all such further acts and 
things as may be necessary or, in the opinion of the officer, employee or agent acting, desirable and proper 
to effect the purposes of the foregoing resolution and to cause compliance by the Agency with all of the 
terms, covenants and provisions of the Letter of Intent binding upon the Agency. 

 
Section 6.  This resolution shall take effect immediately. 

 
The question of the adoption of the foregoing resolution was duly put to a vote on roll call, which 

resulted as follows: 
 

Matthew Beck VOTING  YES  
Mark Kowalczyk VOTING  ABSENT  
Brent Phetteplace VOTING  YES  
Cheryl Reese VOTING  YES  
Edward Watt VOTING  YES  
Laurie Weingart VOTING  YES  
Jessica Cyr VOTING  YES  

 
The foregoing resolution was thereupon declared duly adopted. 
 

[Remainder of page left blank intentionally] 
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STATE OF NEW YORK   ) 
      ) SS.: 
COUNTY OF MONTGOMERY ) 
 
 

I, the undersigned (Assistant) Secretary of Montgomery County Industrial Development Agency 
(the “Agency”), do hereby certify that I have compared the foregoing extract of the minutes of the meeting 
of the members of the Agency, including the Resolution contained therein, held on July 18, 2024 with the 
original thereof on file in my office, and that the same is a true and correct copy of said original and of such 
Resolution set forth therein and of the whole of said original so far as the same relates to the subject matters 
therein referred to. 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B) 
said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the “Open 
Meetings Law”), said meeting was open to the general public, and due notice of the time and place of said 
meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum of the 
members of the Agency present throughout said meeting. 

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and effect 
and has not been amended, repealed or rescinded. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 
___ day of August, 2024. 

 
 
 
      ____________________________________ 
      (Assistant) Secretary  
 
 
(SEAL) 
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RESOLUTION PROVIDING FOR THE 
RECONSTITUTIONOF MCEDC AND APPROVING 

CERTAIN ADMINSTRATIVE MATTERES THEREOF 
CNB PROJECT/MC.3 MATTER 

 
A regular meeting of Montgomery County Industrial Development Agency (the “Agency”) was 

convened in public session at the office of the Agency located at the Montgomery County Business 
Development Center located at 113 Park Drive, Fultonville, New York on July 18, 2024 at 3:35 p.m., 
local time. 

 
The meeting was called to order by the (Vice) Chairperson and, upon roll being called, the 

following members of the Agency were: 

PRESENT: 
 

Matthew Beck Chairperson 
Brent Phetteplace Secretary/Assistant Treasurer 
Cheryl Reese Treasurer/Assistant Secretary 
Edward Watt Member 
Laurie Weingart Member 
Jessica Cyr Member 

 
ABSENT: 
 
 Mark Kowalczyk  Vice Chairperson 
 
THE FOLLOWING PERSONS WERE ALSO PRESENT: 
 

Kenneth F. Rose Chief Executive Officer 
Sheila Snell Chief Financial Officer 
Andrew Santillo  Staff Assistant 
Vincenzo Nicosia 
Stephanie Battisti 

Director of Program Development 
Economic Development Specialist 

A. Joseph Scott, III, Esq. Agency Counsel 
 
The following resolution was offered by Edward Watt, seconded by Cheryl Reese, to wit: 

 
Resolution No. 24-11 

 
RESOLUTION PROVIDING FOR THE RECONSTITUTION OF THE 
MONTGOMERY COUNTY ECONOMIC DEVELOPMENT CORPORATION AND 
APPROVING CERTAIN ADMINISTRATIVE MATTERS THEREOF. 

 
WHEREAS, the Agency is authorized and empowered by the provisions of Chapter 1030 of the 

1969 Laws of New York, constituting Title 1 of Article 18-A of the General Municipal Law, Chapter 24 
of the Consolidated Laws of New York, as amended (the “Enabling Act”) and Chapter 666 of the 1970 
Laws of New York, as amended, constituting Section 895-d of said General Municipal Law (said Chapter 
and the Enabling Act being hereinafter collectively referred to as the “Act”) to promote, develop, 
encourage and assist in the acquiring, constructing, reconstructing, improving, maintaining, equipping and 
furnishing of manufacturing, warehousing, research, commercial and industrial facilities, among others, 
for the purpose of promoting, attracting and developing economically sound commerce and industry to 



advance the job opportunities, health, general prosperity and economic welfare of the people of the State 
of New York, to improve their prosperity and standard of living, and to prevent unemployment and 
economic deterioration; and 
 

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under 
the Act to acquire, construct and install one or more “projects” (as defined in the Act) or to cause said 
projects to be acquired, constructed and installed, and to convey said projects or to lease said projects 
with the obligation to purchase; and 

 
WHEREAS, in 1995 and 1996 the Agency issued its taxable revenue bonds to assist CNB 

Financial Corp. (the “Company”) in undertaking a project (the “Project”) consisting of the following: (A) 
(1) the acquisition of certain parcels of land located on West Main Street, the site of the former 
Department of Public Works Garage and certain property currently owned by the Village in the Village of 
Canajoharie, Montgomery County, New York (collectively, the “Village Parcel”), (2) the construction of 
a new building on the Land to contain approximately 30,000 square feet of space (the “New Facility”), (3) 
the demolition of existing structures on a parcel of land to be acquired and conveyed to the Issuer (the 
“Additional Parcel”), (4) the acquisition and renovation of the existing buildings (collectively the 
“Existing Facility”) located on Church Street (the “CNB Parcel”), (5) demolition of existing 
improvements and renovations and construction of parking lots on portions of the Village Parcel (the 
“Parking Lots”) and (6) the acquisition and installation of certain machinery and equipment (the 
“Equipment”), all of the foregoing to constitute the construction of a new operations facility to be owned 
by the Company and leased by the Company to Central National Bank, Canajoharie (the “Subsidiary”); 
(B) the financing of all or a portion of the cost of the foregoing by the issuance of its industrial 
development revenue bonds in one or more issues or series in an aggregate principal amount sufficient to 
pay the cost of undertaking the Project together with necessary incidental costs in connection therewith; 
and (C) the lease (with an obligation to purchase) or sale of the Project Facility (as hereinafter defined) to 
the Company; and 

 
WHEREAS, in connection with the undertaking of the Project, Montgomery County Economic 

Development Corporation (the “MCEDC”) took various actions to assemble the parcels of real estate 
needed by the Company to undertake the Project, including the creation of MC.3 Corporation (the 
“MC.3”), a for profit corporation created to hold title to several of the parcels and to lease such parcels for 
use in connection with the Project; and 

 
WHEREAS, over the years MCEDC, through MC.3, has accumulated significant funds pursuant 

to the leases and such funds have been held by the Agency on behalf of MCEDC and MC.3 pending the 
disposition of such funds; and 

 
WHEREAS, MCEDC is still in existence as a not-for-profit corporation, but has been dormant 

over the past years and is unable to take action because it has no remaining members serving on its Board 
of Directors; and 

 
WHEREAS, the Agency desires to reconstitute the board of directors of MCEDC for the 

purposes further described herein (collectively, the “Proposed Action”); and 
 
WHEREAS, in order to reconstitute the board of directors of MCEDC, the Agency must cause 

the creation or appointment of one or more voting members of MCEDC; and 
 
WHEREAS, to become a voting member of MCEDC (each a “Voting Member”) an individual or 

entity must (a) reside, do business, or own a business in the County, and (b) make a donation of at least 
one-hundred dollars ($100) per year (the “Donation”); and 
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WHEREAS, in furtherance of the Agency’s mission of promoting and creating economic 

development in Montgomery County, New York (the “County”), the Agency may make a Donation in 
order to permit the Agency to act as a Voting Member of MCEDC; and  

 
WHEREAS, the Agency, once it becomes sole Voting Member of MCEDC, may in turn elect 

directors to serve on the MCEDC Board of Directors to reconstitute the MCEDC Board and enable it to 
take action in furtherance of its shared purpose of promoting and creating economic development in the 
County, including the consideration of the following potential actions:  (A) contemplate the possible 
dissolution of the MCEDC entity; and (B) contemplate the disposition of MCEDC assets, including the 
accumulated funds currently held by the Agency on behalf of MCEDC, after the payment of any 
outstanding MCEDC liabilities; each such action subject to the discretion of the MCEDC Board of 
Directors acting in the best interests of MCEDC; 
 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF MONTGOMERY 
COUNTY INDUSTRIAL DEVELOPMENT AGENCY AS FOLLOWS: 
 

Section 1. All action taken by the Chief Executive Officer of the Agency and Agency 
Counsel with respect to the Proposed Action is hereby ratified and confirmed. 
 

Section 2. The Agency hereby finds and determines that:  
 

(A) By virtue of the Act, the Agency has been vested with all powers necessary and 
convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all 
powers granted to it under the Act;  

 
(B) The Proposed Action and the Donation are consistent with the purposes and 

powers of the Agency provided under the Act;  
 

(C) The undertaking by the Agency of the Proposed Action will promote and 
maintain the job opportunities, general prosperity and economic welfare of the citizens of the 
County and the State of New York and improve their standard of living, and thereby serve the 
public purposes of the Act; 

 
(D) It is desirable and in the public interest for the Agency to undertake the Proposed 

Action; and 
 
(E) The Agency, upon payment of the Donation, is eligible to become a Voting 

Member of MCEDC as an entity doing business in the County. 
 

Section 3. In consequence of the foregoing, the Agency hereby determines to undertake the 
Proposed Action and authorizes the Chairperson, Vice Chairperson, or Chief Executive Officer of the 
Agency to make the Donation on behalf of the Agency and cause the Agency to become the sole Voting 
Member of the MCEDC.  Upon establishing the Agency’s status as the sole Voting Member of the 
MCEDC, the Agency hereby authorizes the Chairperson, Vice Chairperson, or Chief Executive Officer of 
the Agency to (a) schedule a meeting of the Agency as the Voting Member of the MCEDC (the “MCEDC 
Annual Meeting”), and (b) at such MCEDC Annual Meeting, elect the three (3) individuals listed on 
Schedule A attached hereto to serve as the directors on the board of directors of the MCEDC 
(collectively, the “Reconstitution”). 
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Section 4. Upon the Reconstitution, the Agency further authorizes the members of the 
Agency, as the Voting Member of the MCEDC, to take such further action necessary to support the new 
MCEDC Board members, and provide same with all the assistance and support of the Agency that the 
MCEDC Board may request as it contemplates further action, including but not limited to the Proposed 
Action. 
 

Section 5. The officers, employees and agents of the Agency are hereby authorized and 
directed for and in the name and on behalf of the Agency to do all acts and things required or provided for 
by the provisions of this resolution to undertake the Proposed Action, and to execute and deliver all such 
certificates, instruments and documents, to pay all such fees, charges and expenses and to do all such 
further acts and things as may be necessary or, in the opinion of the officer, employee or agent acting, 
desirable and proper to effect the purposes of the this resolution. 
 

Section 6. This resolution shall take effect immediately. 
 

The question of the adoption of the foregoing resolution was duly put to a vote on roll call, which 
resulted as follows: 

 
Matthew Beck VOTING  YES  
Mark Kowalczyk VOTING  ABSENT  
Brent Phetteplace VOTING  YES  
Cheryl Reese VOTING  YES  
Edward Watt VOTING  YES  
Laurie Weingart VOTING  YES  
Jessica Cyr VOTING  YES  

 
The foregoing resolution was thereupon declared duly adopted. 
 

[Remainder of page left blank intentionally] 
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STATE OF NEW YORK   ) 
      ) SS.: 
COUNTY OF MONTGOMERY ) 
 
 

I, the undersigned (Assistant) Secretary of Montgomery County Industrial Development Agency 
(the “Agency”), do hereby certify that I have compared the foregoing extract of the minutes of the 
meeting of the members of the Agency, including the Resolution contained therein, held on July 18, 2024 
with the original thereof on file in my office, and that the same is a true and correct copy of said original 
and of such Resolution set forth therein and of the whole of said original so far as the same relates to the 
subject matters therein referred to. 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B) 
said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 
“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place 
of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum 
of the members of the Agency present throughout said meeting. 

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and 
effect and has not been amended, repealed or rescinded. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 
___ day of August, 2024. 

 
 
 
      ____________________________________ 
      (Assistant) Secretary  
 
 
(SEAL) 
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SCHEDULE A 
 

PROPOSED OFFICERS OF THE BOARD OF DIRECTORS OF THE 
MONTGOMERY COUNTY ECONOMIC DEVELOPMENT CORPORATION 

 
Board of Directors: 
 
Ken Rose, Chief Executive Officer, Montgomery County Industrial Development Agency 
Michael J. Pepe, Legislator, Montgomery County Legislature 
Vincenzo Nicosia, Staff, Office of the Montgomery County Executive 















PUBLIC HEARING RESOLUTION 
LOG CITY ONE, LLC PROJECT 

 
A regular meeting of Montgomery County Industrial Development Agency (the “Agency”) was 

convened in public session at the offices of the Agency located at 113 Park Drive, Fultonville, New York 
on August 8, 2024 at 3:30 o’clock p.m., local time. 
 

The meeting was called to order by the (Vice) Chairperson of the Agency and, upon roll being 
called, the following members of the Agency were: 
 
PRESENT: 
 

Matthew Beck Chairperson 
Mark Kowalczyk Vice Chairperson 
Brent Phetteplace Secretary/Assistant Treasurer 
Cheryl Reese Treasurer/Assistant Secretary 
Edward Watt Member 
Laurie Weingart Member 
Jessica Cyr Member 

 
ABSENT: 
 
 
THE FOLLOWING PERSONS WERE ALSO PRESENT: 
 

Kenneth F. Rose Chief Executive Officer 
Sheila Snell Chief Financial Officer 
Andrew Santillo  Staff Assistant 
Vincenzo Nicosia 
Stephanie Battisti 

Director of Program Development 
Economic Development Specialist 

A. Joseph Scott, III, Esq. Agency Counsel 
Christopher C. Canada, Esq. Agency Counsel 

 
The following resolution was offered by _____________, seconded by _____________, to wit: 

 
Resolution No. 24-12 

 
RESOLUTION AUTHORIZING THE CHIEF EXECUTIVE OFFICER OF 
MONTGOMERY COUNTY INDUSTRIAL DEVELOPMENT AGENCY TO HOLD A 
PUBLIC HEARING REGARDING A PROPOSED PROJECT TO BE UNDERTAKEN 
FOR THE BENEFIT OF LOG CITY ONE, LLC. 

 
WHEREAS, Montgomery County Industrial Development Agency (the “Agency”) is authorized 

and empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of 
Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended 
(the “Enabling Act”) and Chapter 666 of the 1970 Laws of New York, as amended, constituting Section 
895-d of said General Municipal Law (said Chapter and the Enabling Act being hereinafter collectively 
referred to as the “Act”) to promote, develop, encourage and assist in the acquiring, constructing, 
reconstructing, improving, maintaining, equipping and furnishing of manufacturing, warehousing, research, 
commercial and industrial facilities, among others, for the purpose of promoting, attracting and developing 
economically sound commerce and industry to advance the job opportunities, health, general prosperity and 
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economic welfare of the people of the State of New York, to improve their prosperity and standard of living, 
and to prevent unemployment and economic deterioration; and 
 

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under the 
Act to acquire, construct, reconstruct and install one or more “projects” (as defined in the Act), or to cause 
said projects to be acquired, constructed, reconstructed and installed, and to convey said projects or to lease 
said projects with the obligation to purchase; and 
 

WHEREAS, Log City One, LLC, a New York State limited liability company (the “Company”), 
submitted an application (the “Application”) to the Agency, a copy of which Application is on file at the 
office of the Agency, which Application requested that the Agency consider undertaking a project (the 
“Project”) for the benefit of the Company, said Project consisting of the following: (A) (1) the acquisition 
of an interest in two parcels of land containing approximately 16.5 acres located at on Log City Road (Tax 
Map Nos. 24.12-4-7.31 & 24.12-4-7.32) in the Town of Amsterdam, Montgomery County, New York (the 
“Land”), (2) the construction on the Land of approximately fourteen (14) buildings to contain 
approximately 164,694 square feet (collectively, the “Facility”), and (3) the acquisition and installation of 
certain machinery and equipment therein and thereon (the “Equipment”) (the Land, the Facility and the 
Equipment hereinafter referred to as the “Project Facility”), all of the foregoing to be owned and operated 
by the Company, or an affiliate thereof, as a market-rate apartment complex containing approximately 168 
units and other directly or indirectly related activities; (B) the granting of certain “financial assistance” 
(within the meaning of Section 854(14) of the Act) with respect to the foregoing, including potential 
exemptions from certain sales and use taxes, real property taxes, real estate transfer taxes and mortgage 
recording taxes (collectively, the “Financial Assistance”); and (C) the lease (with an obligation to purchase) 
or sale of the Project Facility to the Company or such other person as may be designated by the Company 
and agreed upon by the Agency; and 
 

WHEREAS, pursuant to Section 859-a of the Act, prior to the Agency providing any “financial 
assistance” (as defined in the Act) of more than $100,000 to any project, the Agency, among other things, 
must hold a public hearing pursuant to Section 859-a of the Act with respect to said project; and 
 

WHEREAS, the Agency desires to provide for compliance with the provisions of Section 859-a of 
the Act with respect to the Project; 
 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF MONTGOMERY COUNTY 
INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS: 
 

Section 1. The Agency hereby authorizes the Chief Executive Officer of the Agency, after 
consultation with the members of the Agency and Agency Counsel, (A) to establish the time, date and place 
for a public hearing of the Agency to hear all persons interested in the Project (the “Public Hearing”); (B) to 
cause the Public Hearing to be held in a city, town or village where the Project Facility is or is to be located, 
and to cause notice of such Public Hearing to be given to the public by publishing a notice or notices of 
such Public Hearing in a newspaper of general circulation available to the residents of the governmental 
units where the Project Facility is or is to be located, such notice or notices to comply with the requirements 
of Section 859-a of the Act; (C) to cause notice of the Public Hearing to be given to the chief executive 
officer of the county and of each city, town, village and school district in which the Project Facility is or is 
to be located to comply with the requirements of Section 859-a of the Act; (D) to conduct such Public 
Hearing; (E) to cause a report of the Public Hearing fairly summarizing the views presented at such Public 
Hearing (the “Report”) to be prepared; (F) to cause a copy of the Report to be made available to the members 
of the Agency; and (G) to cause this resolution to be sent via certified mail, return receipt requested to the 
chief executive officer of Montgomery County, New York and of each city, town, village and school district 
in which the Project Facility is to be located to comply with the requirements of Section 859-a of the Act.  
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Section 2. The Chairperson, Vice Chairperson or Chief Executive Officer of the Agency is 

hereby authorized and directed to distribute copies of this resolution to the Company and to do such further 
things or perform such acts as may be necessary or convenient to implement the provisions of this 
resolution. 
 

Section 3. All action taken by the Chief Executive Officer of the Agency in connection with 
the Public Hearing with respect to the Project prior to the date of this resolution is hereby ratified and 
confirmed. 
 

Section 4. This resolution shall take effect immediately. 
 

The question of the adoption of the foregoing resolution was duly put to a vote on roll call, which 
resulted as follows: 

 
Matthew Beck VOTING    
Mark Kowalczyk VOTING    
Brent Phetteplace VOTING    
Cheryl Reese VOTING    
Edward Watt VOTING    
Laurie Weingart VOTING    
Jessica Cyr VOTING    

 
The foregoing resolution was thereupon declared duly adopted. 
 

[Remainder of page left blank intentionally] 
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STATE OF NEW YORK   ) 
      ) SS.: 
COUNTY OF MONTGOMERY ) 
 
 

I, the undersigned (Assistant) Secretary of Montgomery County Industrial Development Agency 
(the “Agency”), do hereby certify that I have compared the foregoing extract of the minutes of the meeting 
of the members of the Agency, including the resolution contained therein, held on August 8, 2024 with the 
original thereof on file in my office, and that the same is a true and correct copy of said original and of such 
resolution set forth therein and of the whole of said original so far as the same relates to the subject matters 
therein referred to. 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B) 
said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the “Open 
Meetings Law”), said meeting was open to the general public, and due notice of the time and place of said 
meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum of the 
members of the Agency present throughout said meeting. 

I FURTHER CERTIFY that, as of the date hereof, the attached resolution is in full force and effect 
and has not been amended, repealed or rescinded. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 
___ day of August, 2024. 

 
 
 
      ____________________________________ 
      (Assistant) Secretary  
 
 
 
(SEAL) 

 
- 4 - 

65371450v2 012178.00039 


































































































































	RE: MCIDA Regular Meeting



