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MONTGOMERY COUNTY
INDUSTRIAL DEVELOPMENT AGENCY
PUBLIC HEARING RE:
AMAZON.COM SERVICES LLC

November 3, 2025

Town of Florida Municipal Building
214 Fort Hunter Road
Florida, New York

4:00 p.m. - 4:18 p.m.
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APPEARANCES:

IDA Board

Matthew Beck, Chairperson

Kenneth Rose, IDA, CEO

Cheryl Reese, Treasurer & Asst. Secretary
Jessica Cyr, Member

Daniel Roth, Member

IDA Staff:
Ken Rose, Chief Executive Officer
Sheila Snell, Chief Financial Officer

Vincenzo Nicosia, Director of Program Development

Also Present
Shannon Wagner, Esq. IDA Counsel
Kristeen Jarocz

William McCoski
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CHAIRPERSON BECK: Good
afternoon. My name is Matthew Beck. I am
the Chairperson of the Montgomery County
Industrial Agency, the Agency, in
connection with the project which is the
subject of this public hearing.

Today, I'm holding this public
hearing to allow citizens to make a
statement for the record, relating to the
involvement of the Agency with a project
for the benefit of the company, as
hereafter defined.

The proposed project consists of
the following: the acquisition of an
interest in one or more parcels of land
containing an aggregate of approximately
137.24 acres and approximately 1.5 miles
west of the Interchange 27, on the south
side of New York State Route 5, between
New York State, Route 5S and the New York
State Thruway I9%90 in the Town of Florida,
Montgomery County, New York, collectively
known as the land; the construction on the
land of a mixed-use facility to contain

approximately, plus or minus, 3.2 million
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square feet of space, referred to as the
facility; and the acquisition and
installation, period, and thereon of
certain machinery, equipment, and other
personal property, collectively the
equipment, the land, the facility, and the
equipment, being collectively referred to
as the project facility; all of the
foregoing to be owned and operated by
Amazon Services, LLC, BMG Albany, LLC,
and/or one or more affiliates, thereof,
collectively the company, or such other
person or entity as baby designated by the
company and agreed upon by the Agency as a
distribution center and warehouse,
including office space, related parking,
trailer and truck storage, and other
directly and indirectly related
activities; the granting of certain
financial assistance with respect to the
foregoing, including potential exemptions
from certain sales and use taxes, real
property taxes, and real estate transfer
taxes, collectively the financial

assistance; and the lease, with an
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obligation to purchase, or the sale of the
project facility to the company, or such
other person as may be designated by the
company and agreed upon by the Agency.

I intend to provide general
information on the Agency's general
authority and public purpose to provide
assistance to this proposed project. I
will then open the comment period to
receive comments from all present who wish
to comment on either the proposed project
or the financial assistance contemplated
by the Agency with respect to the proposed
project.

The legal authorization of
powers of the agency. The provisions of
Chapter 1030 of Law of 1969 of the State
of New York constituting title I of
Article 18-A of the General Municipal Law,
Chapter 24 of the Consolidated Laws of New
York as amended, and Chapter 666 of the
1970 laws of the State of New York as
amended, codified as Section 895-d of
General Municipal Law, collectively Act,

authorize the Agency to promote, develop,
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encourage, and assist in the inquiring,
constructing, reconstructing, improving,
maintaining, and equipping, and furnishing
the manufacturing warehousing, research,
commercial, and industrial facilities,
amongst others, among others.

The purpose of this public
hearing. Pursuant to Section 859-a(2) of
the General Municipal Law of New York
State, referred to as the Act, prior to
the Agency providing any financial
assistance, as identified in the Act, of
more than $100,000 to any project, the
Agency, among other things, must hold a
public hearing pursuant to Section 859-a
of the Act with respect to said project.
Since the proposed financial assistance to
provided by the Agency with respect to the
proposed project, may exceed $100,000,
then prior to providing any financial
assistance (as defined in the Act)of more
than $100,000 to the proposed project, the
Agency must hold a public hearing on the
nature and location of the project

facility, and the proposed financial
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assistance to be provided by the Agency
with respect to the proposed project.
After consideration of the
application received from the company, the
members of the Agency, adopted a
resolution on October 9, 2025, referred to
as the public hearing resolution,
authorizing the Chief Executive Officer of
the Agency to conduct this public hearing
with respect to the proposed project,
pursuant to Section 859-a(2) of the Act.
After the adoption of the public
hearing resolution, the Chief Executive
Officer of the Agency caused a copy of the
public hearing resolution to be mailed on
October 21st, 2025 to the chief executive
officers of Montgomery County, the Town of
Florida, and the Greater Amsterdam School
district, collectively referred to as the
affected tax jurisdictions. Additionally,
the Chief Executive Officer of the Agency,
caused notice of the public hearing A. to
be mailed on October 21st, 2025 to the
chief Executive officers of the affected

tax jurisdictions, B. published on October
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23, 2025 in the Recorder, a newspaper of
general circulation available to the
residents of the Town of Florida,
Montgomery County, New York and C. to be
posted on October 21, 2025 on the Agency's
website and also on a public bulletin
board located in the lobby of the offices
of Montgomery County Industrial
Development Agency located at 113 Park
Drive in the Village of Fultonville,
Montgomery County, New York.

Copies of the notice of this
public hearing are available on the table.

Now, unless there is any
objection, I am going to suggest waiving
the full reading of the notice of this
public hearing, and instead request that
the full text of the notice of this public
hearing be inserted into the record of
this public hearing.

The comments received today at
this public hearing will be presented to
the members of the Agency at or prior to
the meeting at which the members of the

Agency will consider whether to approve
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the undertaking of the proposed project
and the granting by the Agency of any
financial assistance in excess of $100,000
with respect to the proposed project.
Presented to the members of the agency,
app or prior to the meeting at which
members of the agency will consider
whether to approve the undertaking of the
proposed project of the agency and
granting the agency of any financial
assistance and excess of $100,000 would
respect to the proposed project.

Written notices. We did receive
one written comment tonight. The notice of
public hearing indicated that written
comments should be addressed to Kenneth F.
Rose, the Chief Executive Officer, and
again, we did receive one prior to this
public hearing.

I will now open this public
hearing for public comment at 4:09 p.m. If
you would raise your hand, by the way of
operating rules, if you wish to make a
public comment, please raise your hand,

and I will call on you, please wait to be
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recognized. Once recognized, please stand
and state your name and ad address for the
record.

Yes.

MS. JAROCZ: Kristeen Jarocz
221 Fuller Road, Town of Florida,
Amsterdam.

I am not in a favor of giving
Amazon a PILOT program. We've had many
PILOT programs. Amazon already has a
current one within the Town of Florida, at
their other distribution site.

I've been to many Planning Board
meetings. It's been on record that they're
having five floors of robotics. That is
not bringing any kind of economy back into
our local economy to give a PILOT program.
So robots are not going to bring any kind
of tax revenue into our local economy.

I am a taxpayer. We'wve given
many PILOT programs to a lot of Town of
Florida businesses, and I think Amazon
already got one. I don't feel there
should be another one based upon that the

return of investment. It would come back
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to the local taxpayer rather.

CHAIRPERSON BECK: Thank you.

Anyone else?

(There was no response.)

We do have to keep the public
meeting open for 15 minutes Jjust in case
someone else would like to speak.

MR. MCCOSKI: Matt, I've never
done this before.

I'm Bill McCoski and I live at
250 Snook Corners Road.

Are you presenting any financial
information like, how much this PILOT
program is going to be worth? How much is
Montgomery County going to be giving
towards this, or is this just the start of
this information?

MS. WAGNER: So, as far as I
know, the County is not going any direct
dollars to this. We're just dealing with
the IDA portion and what's in front of
the IDA by way of financial assistance in
the form of property tax exemption and
sales tax exemption. Those figures are

available in the application, which is on
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the IDA's website and then would
separately be reported in the cost
benefit analysis that the IDA would
complete. And those should be ready by
the next meeting or whatever meeting the
IDA will consider approving a project.

MR. MCCOSKI: Thank you.

CHAIRPERSON BECK: I will just
recognize the three other IDA members
that are here - just to make sure that
they're all listening.

FROM THE FLOOR: Can we just
ask a question? Why is the meeting being
held at 4:00 while most people are
working?

CHAIRPERSON BECK: So the one
thing about a public hearing is we're not
supposed to have a back and forth. It's
really to hear public comment.

MS. WAGNER: I'm not sure of
the scheduling of the meeting, but I'm
sure it has to do with whatever time that
the Town Hall is available.

CHAIRPERSON BECK: Anybody

else want to speak?
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(There was no response.)

So on the advice of our counsel,
it has been over 15 minutes from the
opening of the hearing, so we will, at
this point, if there are no further
comments, I will close this public hearing

at 4:18 p.m. Thank you.

(Whereas the above proceeding

was concluded at 4:18 p.m.)
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CERTIFICATION

I, NANCY L. STRANG, Shorthand
Reporter and Notary Public in and for the
State of New York, hereby CERTIFIES that
the record taken by me at the time and
place noted in the heading hereof is a
true and accurate transcript of same, to

the best of my ability and belief.

Date: November 6, 2025

Nancy L. Strang
2420 Troy Schenectady Road
Niskayuna, NY 12309

Veritext Legal Solutions
212-279-9424 WWW.veritext.com 212-490-3430



Public Hearing in re: Montgomery County IDA — Amazon.com Services LLC

[& - beck] Page 1
& 33655 14:12 address 10:2 appearances

& 2:6 4 addressed 9:16 2:1
1 4:00 19 12:14 adopted 7:5 application 7:4

00 0ol adoption 7:12 11:25

1.5 3:17 4:09 9:21 I

. : 4:18 1:9 137 advice 13:2 approve 8:25

100,000 6:13,19 . affected 7:20 9:8

6:22 9:3,11 13:11 .

: > 5 7:24 approving 12:6
1030 5:17 affiliates 4:11 | approximately
113 89 5 319 afternoon 3:2 3:16,17,25
12309 14:16 Ss  3:20 agency 1:23:4 | article 5:19
137.24 3:17 6 3:4,10 4:14 5:4 | assist 6:1
15 11:6 13:3 . 5:13,16,25 assistance 4:20

6 14:11
18 5:19 666 521 6:11,14,18,23 4:25 5:8,12
1969 5:17 g 7:1,5,9,14,21 6:12,17,21 7:1
1970 5:22 8:9,23,259:2,5 | 9:3,11 11:22
2 859 6815711 1 9:79.10 asst 2:6
2 6:87:11 895 5:23 agency's 5:6 authority 5:7
2025 1:57:6,16 9 8:5 authorization

7:23 8:1,5 9 76 aggregate 3:16 5:15

14:11 a agreed 4:14 5:4 | authorize 5:25
21 8:5 ability 14:9 albany 4:10 authorizing 7:8
214 1:7 above 13.'10 allow 3:8 available 8:2
21st 7:16.23 ' amazon 4:10 8:13 11:25

S ik accurate 14:8
221 10:6 acquisition 10:9,10,22 12:23
23 81 314 42 amazon.com b
24 5:20 acres 3:17 allll;e4nded 51 b 7:25
2420 14:15 act 5:24 6:10 o3 =1 paby 4:13
250 11:11 6:12,16,21 o back 10:16,25
27 3:18 7:11 a1171§1t§r131;1 12:18

3 activities 4:19 vais 123 | Dased 10:24
315 ad 10:2 oy | beck 2:43:12
32 325 additionally any "9_-‘2 ' 11:212:8,16

7:20 app > 12:24

212-279-9424

Veritext Legal Solutions
WWW.veritext.com

212-490-3430




Public Hearing in re: Montgomery County IDA — Amazon.com Services LLC

[belief - facility]

Page 2

belief 14:9
benefit 3:11
12:3

best 14:9
bill 11:10
bmg 4:10
board 2:3 8:7
10:13
bring 10:18
bringing 10:16
building 1:6
bulletin 8:6
businesses
10:22

C

¢ 84

call 9:25

case 11:6
caused 7:14,22
center 4:15
ceo 2:5

certain 4:4,19
4:22

certification
14:1

certifies 14:5

chairperson
2:43:1,311:2
12:8,16,24

chapter 5:17,20
5:21

cheryl 2:6

chief 2:11,12
7:8,13,16,21,24
9:17

circulation &:2

citizens 3:8

close 13:6

codified 5:23

collectively
3:224:5,7,12
4:24 5:24 7:19

come 10:25

comment 5:9
5:11 9:14,21
9:24 12:19

comments 5:10
8:21 9:16 13:6

commercial 6:5

company 3:11
4:12,14 5:2,4
7:4

complete 12:4

concluded
13:11

conduct 7:9

connection 3:5

consider 8:25
9:712:6

consideration
7:3

consists 3:13

consolidated
5:20

constituting
5:18

constructing
6:2
construction
3:23
contain 3:24
containing 3:16
contemplated
5:12
copies 8:12
copy 7:14
corners 11:11
cost 12:2
counsel 2:16
13:2
county 1:13:3
3:227:17 8:4,8
8:11 11:15,19
current 10:11
cyr 2:7

directly 4:18
director 2:13
distribution
4:1510:12
district 7:19
dollars 11:20
drive 8:10

(¢

d

d 5:23
daniel 2:8
date 14:11
dealing 11:20
defined 3:12
6:21
designated
4:13 5:3
develop 5:25
development
1:22:13 8:9
direct 11:19

economy 10:16
10:17,19
either 5:11
encourage 6:1
entity 4:13
equipment 4:4
4:6,7
equipping 6:3
esq 2:16
estate 4:23
exceed 6:19
excess 9:3,11
executive 2:11
7:8,13,16,21,24
9:17
exemption
11:23,24
exemptions
4:21

f

f 9:16
facilities 6:5
facility 3:24 4:2
4:6,8 5:2 6:25

212-279-9424

Veritext Legal Solutions
WWW.veritext.com

212-490-3430




Public Hearing in re: Montgomery County IDA — Amazon.com Services LLC

[far - manufacturing]

Page 3

far 11:18
favor 10:8
feel 10:23
feet 4:1
figures 11:24
financial 2:12
4:20,24 5:12
6:11,17,20,25
9:3,10 11:12
11:22

five 10:15
floor 12:12
floors 10:15
florida 1:6,8
3:21 7:18 8:3
10:6,11,22
following 3:14
foregoing 4:9
4:21

form 11:23
fort 1:7
forth 12:18
front 11:21
full 8:16,18
fuller 10:6
fultonville 8:10
furnishing 6:3
further 13:5

given 10:20
giving 10:8
11:15

going 8:15
10:18 11:14,15
11:19

good 3:1

granting 4:19
9:2,10

greater 7:18

h

hall 12:23

ida's 12:1
identified 6:12
improving 6:2
including 4:16
4:21
indicated 9:15
indirectly 4:18
industrial 1:2
3:4 6:58:8
information
5:6 11:13,17
inquiring 6:1
inserted 8:19

kind 10:16,18

know 11:19

known 3:23

kristeen 2:17
10:5

1

g

1 14:3,14

land 3:15,23,24
4:6

law 5:17,19,24
6:9

laws 5:20,22

general 5:5,6
5:19,24 6:9 8:2
give 10:17

hand 9:22,24 . . lease 4:25
heading 14.7 ¥nstallat10n 43 legal 5:15
hear 12:19 intend 55 listening 12:11
hearing 1:3 3:6 interchange live 11:10
3:86:8,1523 | 518 lle 1:44:10,10
7:7,9,13,15,22 | interest 3:15 00 87
8:13,17,19,20 | Imvestment local 10:17,19
8:229:15,19 | 10:23 11:1

9:21 12:17 ~ ‘mvelvement 1y, ated 8:7,9
13:4,6 310 location 6:24
held 12:14 ] lot 10:21
hereof 14.7 jarocz 2:17 m
hold 6:14,23 10:5.,5 . )
holding 3:7 jessica 2:7 ma.chmery 44

AR mailed 7:15,23
hunter 1:7 jurisdictions maintaining
i 7:20,25 6:3
90 3:21 k make 3:8 9:23
ida 2:3,5,10,16 | keep 11:5 12:10
11:21,22 12:3 | ken 2:11 manufacturing
12:6,9 kenneth 2:5 6:4
9:16

212-279-9424

Veritext Legal Solutions
WWW.veritext.com

212-490-3430




Public Hearing in re: Montgomery County IDA — Amazon.com Services LLC

[matt - purchase]

Page 4

matt 11:8 newspaper 8:1 p
matthew 2:4 nicosia 2:13 p.m. 1:9.99:21
3:2 niskayuna 13:7.11
mccoski 2:18 14:16 parcels 3:15
11:8,10 12:7 notary 14:4 park 8:9
meeting §:24 noted 14:7 parking 4:16
9:6 11:6 12:5,5 | notice 7:22 people 12:14
12:13,21 8:12,16,18 period 4:3 5:9
meetings 10:14 9:14 person 4:13 5:3
member 2:7.8 notices 9:13 personal 4:5
members 7:5 november 1:5 pilot 10:9,10,17
8:23,24 9:5,7 14:11 1021 11:13
12:9 ny 14:16 place 14:7
m%le.s 3:17 o planning 10:13
million: 3:25 1 piection 8:15 | please 9:24.25
minus 3:25 « . :

] obligation 5:1 10:1
minutes 11:6 october 7:6,16 | plus 3:25
13:3 7:23258:5  point 13:5
mixed  3:24 office 4:16 portion 11:21
MONtgomery | yefcer 2:11,12 | posted 8:5
1:13:3,22 7217 1 5.8 1421 9:17 | potential 4:21
8:4,’8,’11 11:13 officers 7:17,24 powers 5:16
municipal 1:6 offices 8:7 present 2:15
5:19,24 6:9 once 10:1 5:10

n open 5:99:20 | presented 8:22

name 3:2 10:2 11:6 9:5
nancy 14:3,14 | opening 13:4 presenting
nature 6:24 operated 4:9 11:12
never 11:8 operating 9:23 | prior 6:10,20
new 1:83:19,20 owned 4:9 8:23 9:6,18
3:20,22 5:18 proceeding
5:20,22 6:9 8:4 13:10

8:11 14:5

program 2:13
10:9,17 11:14
programs
10:10,21
project 3:5,10
3:134:8 5:2,8
5:11,14 6:13
6:16,19,22,24
7:2,109:1,4,9
9:12 12:6
promote 5:25
property 4:523
11:23
proposed 3:13
5:8,11,13 6:17
6:19,22,25 7:2
7:10 9:1,4,9,12
provide 5:5,)7
provided 6:18
7:1
providing 6:11
6:20
provisions 5:16
public 1:3 3:6,7
5:7 6:7,15,23
7:7,9,12,15,22
8:6,13,17,18,20
8:22 9:15,19
9:20,21,24
11:512:17,19
13:6 14:4
published 7:25
purchase 5:1

212-279-9424

Veritext Legal Solutions
WWW.veritext.com

212-490-3430




Public Hearing in re: Montgomery County IDA — Amazon.com Services LLC

[purpose - true] Page 5
purpose 5:7 6:7  research 6:4 separately 12:2 | taken 14:6
pursuant 6:8 residents 8:3 services 1:4 tax 7:20,25
6:157:11 resolution 7:6,7 4:10 10:19 11:23,24
q 7:13,15 shannon 2:16 taxes 4:22,23
question 12:13 respect 4:20 sheila 2:12 4:24
5:13 6:16,18 shorthand 14:3 | taxpayer 10:20
r 7:2,10 9:4,12 | side 3:19 11:1
raise 9:22,24 response 11:4 | signature 14:12 | text 8:18
rather 11:1 13:1 site 10:12 thank 11:2 12:7
reading 8:16 return 10:25 snell 2:12 13:7
ready 12:4 revenue 10:19 | snook 11:11 thereof 4:11
real 4:2223 road 1:710:6 south 3:18 thereon 4:3
really 12:19 11:11 14:15 space 4:1,16 thing 12:17
receive 5:10 robotics 10:15 | speak 11:7 things 6:14
9:13,18 robots 10:18 12:25 think 10:22
received 7:4 rose 2:5,11 square 4:1 three 12:9
8:21 9:17 staff 2:10 thruway 3:21
recognize 12:9 | roth 2:8 stand 10:1 time 12:22 14:6
recognized route 3:19,20 start 11:16 title 5:18
10:1,1 rules 9:23 state 3:19,20,21 | today 3:7 8:21
reconstructing S 5:17,22 6:10 tonight 9:14
6:2 sale 51 10:2 14:5 towards 11:16
record 3:98:19 | O 409 statement 3:9 | town 1:63:21
10:3,14 14:6 1124 storage 4:17 7:17 8:3 10:6
recorder 8:1 schedulin strang 14:3,14 10:11,21 12:23
reese 2:6 1221 5 subject 3:6 trailer 4:17
referred 4:1,7 schenectad suggest 8:15 transcript 14:8
6:10 7:6,19 14:15 Y supposed 12:18 ' transfer 4:23
related 4?1’196,18 sch0.01 718 sure 12:10,20 | treasurer 2:6
relatin : : : :
reportfd 12:2 secretary 2:6 1222 g:?c’k 115
reporter 14:4 section 5:23 6:8 t - 14:8
request 8:17 6:15 7:11 table 8:13 '

212-279-9424

Veritext Legal Solutions
WWW.veritext.com

212-490-3430




Public Hearing in re: Montgomery County IDA — Amazon.com Services LLC

[undertaking - york]

u

undertaking
9:1,8
use 3:24 4:22

\4

village 8:10
vincenzo 2:13

W

wagner 2:16
11:18 12:20
wait 9:25
waiving 8:15
want 12:25
warehouse
4:15
warehousing
6:4
way 9:22 11:22
we've 10:9,20
website 8:6
12:1
west 3:18
william 2:18
wish 5:10 9:23
working 12:15
worth 11:14
written 9:13,14
9:15

y

york 1:83:19
3:20,20,22
5:18,21,22 6:9

212-279-9424

Veritext Legal Solutions
WWW.veritext.com

Page 6

212-490-3430



NOTICE OF PUBLIC HEARING
ON PROPOSED PROJECT
AND FINANCIAL ASSISTANCE
RELATING THERETO

Notice is hereby given that a public hearing pursuant to Section 859-a(2) of the General Municipal
Law of the State of New York (the “Act”) will be held by the Montgomery County Industrial Development
Agency (the “Agency”) on the 3™ day of November, 2025 at 4:00 o’clock p.m., local time at the Town of
Florida Municipal Building located at 214 Fort Hunter Road in the Town of Florida, Montgomery County,
New York in connection with the following matters:

Amazon.com Services LLC, a limited liability company organized and existing under the laws of
the State of New York (“Amazon Services”) and BMG Albany LLC, a limited liability company organized
and existing under the laws of the State of New York (“BMG”) (Amazon Services and BMG are each
hereinafter sometimes referred to as a “Co-Applicant”) submitted an application (the “Application”) to the
Agency, a copy of which Application is on file at the office of the Agency, requesting that the Agency
consider undertaking a project (the “Project”) for the benefit of either or both Co-Applicants or one or more
affiliates thercof (collectively, the “Company”), said Project consisting of the following: (A) (1) the
acquisition of an interest in one or more parcels of land containing an aggregate of approximately 137.24
acres and located approximately 1.5 miles west of Interchange 27 on the south side of New York State
Route 5S and between New York State Route 5S and the New York State Thruway (I-90) in the Town of
Florida, Montgomery County, New York (collectively, the “Land”); (2) the construction on the Land of a
mixed-use facility to contain approximately +/- 3.2 million square feet of space (the “Facility”); and (3) the
acquisition and installation therein and thereon of certain machinery, equipment and other personal property
(collectively, the “Equipment”) (the Land, the Facility and the Equipment being collectively referred to as
the “Project Facility”), all of the foregoing to be owned and operated by the Company, an affiliate thereof,
or such other person or entity as may be designated by the Company and agreed upon by the Agency, as a
distribution center and warehouse, including office space, related parking, trailer and truck storage, and
other directly and indirectly related activities; (B) the granting of certain “financial assistance” (within the
meaning of Section 854(14) of the Act) with respect to the foregoing, including potential exemptions from
certain sales and use taxes, real property taxes, and real estate transfer taxes (collectively, the “Financial
Assistance”); and (C) the lease (with an obligation to purchase) or sale of the Project Facility to the
Company or such other person as may be designated by the Company and agreed upon by the Agency.

The Agency is now considering whether (A) to undertake the Project and (B) to provide certain
exemptions from taxation with respect to the Project, including (1) exemption from deed transfer taxes on
any real estate transfers, if any, with respect to the Project, (2) exemption from sales taxes relating to the
acquisition, construction and installation of the Project Facility, and (3) in the event that the Project Facility
would be subject to real property taxation if owned by the Company but shall be deemed exempt from real
property taxation due to the involvement of the Agency therewith, exemption from real property taxes (but
not including special assessments and special ad valorem levies), if any, with respect to the Project Facility,
subject to the obligation of the Company to make payments in lieu of taxes with respect to the Project
Facility. If any portion of the Financial Assistance to be granted by the Agency with respect to the Project
is not consistent with the Agency’s uniform tax exemption policy, the Agency will follow the procedures
for deviation from such policy set forth in Section 874(4) of the Act prior to granting such portion of the
Financial Assistance.

If the Agency determines to proceed with the Project, the Project Facility will be acquired,
constructed, and installed by the Agency and will be leased (with an obligation to purchase) or sold by the
Agency to the Company or its designee pursuant to a project agreement (the “Agreement”) requiring that
the Company or its designee make certain payments to the Agency.
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The Agency has not yet made a determination pursuant to Article 8 of the Environmental
Conservation Law (the “SEQR Act”) regarding the potential environmental impact of the Project.

The Agency will at said time and place hear all persons with views on either the location and nature
of the proposed Project, or the Financial Assistance being contemplated by the Agency in connection with
the proposed Project. A copy of the Application filed by the Company with the Agency with respect to the
Project, including an analysis of the costs and benefits of the Project, is available for public inspection
during business hours at the offices of the Agency. A transcript or summary report of the hearing will be
made available to the members of the Agency.

Additional information can be obtained from, and written comments may be addressed to: Kenneth
F. Rose, Chief Executive Officer, Montgomery County Industrial Development Agency, 113 Park Drive,
P.O. Box 277, Fultonville, New York, New York 12072; Telephone: 518-853-8334.

Dated: October 20, 2025.

MONTGOMERY COUNTY INDUSTRIAL
DEVELOPMENT AGENCY

BY: /s/ Kenneth F. Rose
Kenneth F. Rose
Chief Executive Officer
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