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Meeting Notice 
 
 
 
TO:  Agency Members 
 
FROM: Kenneth F. Rose, Chief Executive Officer 
 
DATE: July 6, 2026 
 
RE: MCIDA and MCCRC Regular Meetings 
 
 
 The regular meetings of the Montgomery County Industrial Development Agency 
and Montgomery County Capital Resource Corporation are scheduled for Thursday, 
July 9, 2026 at 3:30 p.m. at the 113 Park Drive, Fultonville, NY.   
 
 Please call Vincenzo at 853-8334 between 8:30 a.m. and 4:00 p.m.  if you have 
any questions. 
 
cc: Christopher Canada, Esq.   The Recorder 

Montgomery Co. Legislature 
 
      

 
 
 
 
 



Montgomery County Industrial Development Agency  
Meeting 

Agenda July 9, 2026 
 

 
 
 

I.  Call to Order      
        

II.  Minutes 
A. Regular Meeting-June 11, 2026 

 
III.  Communications    

 
IV.  Public Comments 
 
V.  Chair’s Report 
    
VI. Director’s Report 

 
VII. Financial Report 

A. Financial Transactions 
B. Revolving Loan Fund 
 

VIII. Marketing Report 
 

IX. Unfinished Business 
A. Revolving Loan Fund Application-Action Item 

 
X. New Business 

A. MC3 Items 
 

XI.  Adjournment 
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RESOLUTION AUTHORIZING GRANT 
NEW YORK STATE EMPIRE STATE DEVELOPMENT 

WONDERSCHOOL, INC. 
 

A regular meeting of Montgomery County Industrial Development Agency (the “Agency”) was 
convened in public session at the office of the Agency located at the Montgomery County Business 
Development Center located at 113 Park Drive, Fultonville, New York on June 11, 2026 at 3:33 p.m., 
local time. 

 
The meeting was called to order by the (Vice) Chairperson and, upon roll being called, the 

following members of the Agency were: 

PRESENT: 
 

 
 

Mark Kowalczyk Vice Chairperson 
Brent Phetteplace Secretary/Assistant Treasurer 
Cheryl Reese Treasurer/Assistant Secretary 
Jessica Cyr Member 
Daniel Roth Member 
Martin Kelly Member 

 
ABSENT: 
 
   Matthew Beck    Chairperson 
 
THE FOLLOWING PERSONS WERE ALSO PRESENT: 
 

Kenneth F. Rose Chief Executive Officer 
Sheila Snell Chief Financial Officer 
Vincenzo Nicosia Director of Program Development 
Stephanie Battisti Economic Development Specialist  
Christie Dingman Staff Assistant 
Christopher C. Canada, Esq. Agency Counsel 
 
The following resolution was offered by Dan Roth, seconded by Cheryl Reese, to wit: 

 
Resolution No. 26-12 

 
RESOLUTION AUTHORIZING THE MONTGOMERY COUNTY INDUSTRIAL 
DEVELOPMENT AGENCY TO (A) ACCEPT GRANT FUNDING FROM THE NEW 
YORK STATE EMPIRE STATE DEVELOPMENT RELATING TO THE 
WONDERSHOOL, INC. PROJECT, AND (B) EXECUTE AND DELIVER VARIOUS 
DOCUMENTS IN CONNECTION THEREWITH. 

 
WHEREAS, Montgomery County Industrial Development Agency (the “Agency”) is authorized 

and empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of 
Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as 
amended (the “Enabling Act”) and Chapter 666 of the 1970 Laws of New York, as amended, constituting 
Section 895-d of said General Municipal Law (said Chapter and the Enabling Act being hereinafter 
collectively referred to as the “Act”) to promote, develop, encourage and assist in the acquiring, 
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constructing, reconstructing, improving, maintaining, equipping and furnishing of manufacturing, 
warehousing, research, commercial and industrial facilities, among others, for the purpose of promoting, 
attracting and developing economically sound commerce and industry to advance the job opportunities, 
health, general prosperity and economic welfare of the people of the State of New York, to improve their 
prosperity and standard of living, and to prevent unemployment and economic deterioration; and 
 

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under 
the Act to, among other things, accept gifts, grants, loans, or contributions from, and enter into contracts 
or other transactions with, the United States and the state or any agency of either of them, any 
municipality, any public or private corporation or any other legal entity, and to use any such gifts, grants, 
loans or contributions for any of its corporate purposes; and 

 
WHEREAS, Wonderschool, Inc. (the “Company”) wished to submit an application (the 

“Application”) to the New York State Empire State Development (“NYSESD”) for grant funding related 
to certain activities being undertaken by the Company in connection with its child care services, such 
activities to include the following: (A) (1) recruiting, training, and providing child care business training 
to ten (10) new family childcare providers, and (2) supporting each provider’s licensing process and the 
opening of the family childcare facility; and (B) providing access to the Company’s web-based software 
platform (CCMS subscriptions) to assist child care providers in managing their child care program 
operations and relationships with parent users; and 

 
WHEREAS, in connection with, and to facilitate, such Application, the Company delivered an 

order form (the “Order Form”) to the Agency to be entered into by and between the Agency and the 
Company, a copy of which is attached hereto as Exhibit A; and 

 
WHEREAS, the Application was submitted by the Agency on behalf of the Company, and the 

Agency received an incentive proposal (the “Incentive Proposal”), a copy of which is attached hereto as 
Exhibit B, and related documents related to a grant in an amount not to exceed $270,000 from NYSESD 
(the “Grant”); and 

 
WHEREAS, in connection with the Grant, NYSESD has requested that the Agency enter into the 

Incentive Proposal, a grant agreement (the “Grant Agreement”), and certain other related documents; and 
 
WHEREAS, in order to induce the Agency to accept the Grant and enter into the Grant 

Agreement, the Company shall be required to enter into an indemnification agreement by and between the 
Agency and the Company (the “Indemnification Agreement,” and collectively with the Order Form, the 
Incentive Proposal, and the Grant Agreement, the “Grant Documents”); and 

 
WHEREAS, the Agency desires to designate the Chief Executive Officer of the Agency to be 

responsible for performing the designated functions and required actions related to the Grant Documents; 
and 
 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE MONTGOMERY 
COUNTY INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS: 
 

Section 1. Subject to review of the Grant Documents and any related documents or required 
actions by the Chairperson, Vice Chairperson, or Chief Executive Officer of the Agency, and approval of 
the Grant Documents and any related documents by counsel to the Agency, the Agency hereby 
determines to accept the Grant and hereby authorizes the execution by the Agency of the Grant 
Documents by the Chairperson, Vice Chairperson, or Chief Executive Officer of the Agency; provided, 
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however, that the Agency shall not execute the Grant Agreement or related documents unless and until 
the Agency and the Company enter into the Indemnification Agreement. 
 

Section 2. Subject to approval by counsel to the Agency of the terms of the Grant 
Documents and any related documents, the Chairperson, Vice Chairperson, or Chief Executive Officer of 
the Agency is hereby authorized to execute and deliver the Grant Documents, and, where appropriate, the 
Secretary (or Assistant Secretary) of the Agency is hereby authorized to affix the seal of the Agency 
thereto and to attest the same, all in substantially the form thereof presented to the members of the 
Agency, with such changes, variations, omissions and insertions as the Chairperson, Vice Chairperson, or 
Chief Executive Officer shall approve, the execution thereof by the Chairperson, Vice Chairperson, or 
Chief Executive Officer to constitute conclusive evidence of such approval. 

 
Section 3. The officers, employees and agents of the Agency are hereby authorized and 

directed for and in the name and on behalf of the Agency to do all acts and things required or provided for 
by the provisions of the Grant Documents, and to execute and deliver all such additional certificates, 
instruments and documents, to pay all such fees, charges and expenses and to do all such further acts and 
things as may be necessary or, in the opinion of the officer, employee or agent acting, desirable and 
proper to effect the purposes of the foregoing resolution and to cause compliance by the Agency with all 
of the terms, covenants and provisions of the Grant Documents and related documents binding upon the 
Agency. 

 
 Section 4. Any action heretofore taken by the Agency, its officers or its staff in carrying out the 
matters contemplated by this Resolution is hereby ratified, confirmed and approved. 

 
 

Section 5. This resolution shall take effect immediately. 
 

The question of the adoption of the foregoing resolution was duly put to a vote on roll call, which 
resulted as follows: 

 
Matthew Beck VOTING ABSENT 
Mark Kowalczyk VOTING YES 
Brent Phetteplace VOTING YES 
Cheryl Reese VOTING YES 
Jessica Cyr VOTING YES 
Daniel Roth VOTING YES 
Martin Kelly VOTING YES 

 
The foregoing resolution was thereupon declared duly adopted. 
 



- 4 - 
69529409v1 012178.00039 

 
STATE OF NEW YORK   ) 
      ) SS.: 
COUNTY OF MONTGOMERY ) 
 
 

I, the undersigned (Assistant) Secretary of Montgomery County Industrial Development Agency 
(the “Agency”), do hereby certify that I have compared the foregoing extract of the minutes of the 
meeting of the members of the Agency, including the resolution contained therein, held on June 11, 2026 
with the original thereof on file in my office, and that the same is a true and correct copy of said original 
and of such resolution set forth therein and of the whole of said original so far as the same relates to the 
subject matters therein referred to. 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B) 
said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 
“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place 
of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum 
of the members of the Agency present throughout said meeting. 

I FURTHER CERTIFY that, as of the date hereof, the attached resolution is in full force and 
effect and has not been amended, repealed or rescinded. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 
________ day of _______, 2026. 

 
 
 
      ____________________________________ 
       (Assistant) Secretary  
 
 
 
(SEAL) 
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EXHIBIT A  
 

COMPANY ORDER FORM 
 

- SEE ATTACHED - 
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EXHIBIT B 
 

INCENTIVE PROPOSAL 
 

- SEE ATTACHED – 



 

 B-2 
69529409v1 012178.00039 



 

 B-3 
69529409v1 012178.00039 



 

 B-4 
69529409v1 012178.00039 



 

 B-5 
69529409v1 012178.00039 



 

 B-6 
69529409v1 012178.00039 



 

 B-7 
69529409v1 012178.00039 



 

 B-8 
69529409v1 012178.00039 

 
 



  
MCIDA Res. No. 26-13 

RESOLUTION RECOMMENDING REVOLVING LOAN TO HEATED ROOF 
SYSTEMS LLC AND TEMPERTECH MANUFACTURING LLC 

 
A regular meeting of Montgomery County Industrial Development Agency (the “Agency”) was 

convened in public session at the office of the Agency located at the Montgomery County Business 
Development Center located at 113 Park Drive, Fultonville, New York on June 11, 2026 at 3:33 p.m., local 
time. 

 
The meeting was called to order by the (Vice) Chairperson and, upon roll being called, the 

following members of the Agency were: 

PRESENT: 
 

  
  
  
Mark Kowalczyk Vice Chairperson 
Brent Phetteplace Secretary/Assistant Treasurer 
Cheryl Reese Treasurer/Assistant Secretary 
Jessica Cyr 
Daniel Roth 
Martin Kelly 

Member 
Member 
Member 

  
  
  

 
ABSENT: 

Matthew Beck Chairperson 
  

 
THE FOLLOWING PERSONS WERE ALSO PRESENT: 
 

Kenneth F. Rose Chief Executive Officer 
Sheila Snell Chief Financial Officer 
Andrew Santillo  Staff Assistant 
Vincenzo Nicosia 
Stephanie Battisti 

Director of Program Development 
Economic Dev. Specialist 

Christopher C. Canada, Esq. 
 

Agency Counsel 

 
The following resolution was offered by Cheryl Reese, seconded by Brent Phetteplace, to wit: 

 
Resolution No. 26-13 

 
RESOLUTION RECOMMENDING REVOLVING LOAN FUND APPROVAL FOR   
HEATED ROOF SYSTEMS LLC AND TEMPERTECH MANUFACTURING LLC 
 
WHEREAS, the Agency is authorized and empowered by the provisions of Chapter 1030 of the 

1969 Laws of New York, constituting Title 1 of Article 18-A of the General Municipal Law, Chapter 24 of 
the Consolidated Laws of New York, as amended (the “Enabling Act”) and Chapter 666 of the 1970 Laws 
of New York, as amended, constituting Section 895-d of said General Municipal Law (said Chapter and the 
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Enabling Act being hereinafter collectively referred to as the “Act”) to promote, develop, encourage and 
assist in the acquiring, constructing, reconstructing, improving, maintaining, equipping and furnishing of 
industrial, warehousing, commercial, research and manufacturing facilities, among others, for the purpose 
of promoting, attracting and developing economically sound commerce and industry to advance the job 
opportunities, health, general prosperity and economic welfare of the people of the State of New York, to 
improve their prosperity and standard of living, and to prevent unemployment and economic deterioration; 
and 

 
WHEREAS, Montgomery County administers an Economic Development Program for the 

purpose of creating and retaining jobs, and 
 

WHEREAS, the Montgomery County Industrial Development Agency (MCIDA) has been 
approached by Heated Roof Systems LLC and Tempertech Manufacturing LLC for a loan request 
of $249,000 at an interest rate of 4.25% for twenty (20) years for the purpose of purchasing real 
estate at 252 Chapman Drive, Amsterdam NY, and 
  
 WHEREAS, said applicant has agreed to create three (5) FTE jobs in conjunction with 
receiving the loan, and 
 
 WHEREAS, the Montgomery County Industrial Development Agency has reviewed the 
business loan application from Heated Roof Systems LLC and Tempertech Manufacturing LLC. 
 
 RESOLVED, that the Montgomery County Industrial Development Agency hereby 
recommends approval of the loan to Heated Roof Systems LLC and Tempertech Manufacturing 
LLC in a principal amount not to exceed $249,000.00, and 
  
 FURTHER RESOLVED, The officers, employees and agents of the Agency are hereby 
authorized and directed for and in the name and on behalf of the Agency to do all acts and things 
required or provided to carry out the terms of this Resolution, and to execute and deliver any 
additional certificates, instruments and documents, to pay all such fees, charges and expenses and 
to do all such further acts and things as may be necessary or, in the opinion of the officer, employee 
or agent acting, desirable and proper to effect the purposes of the foregoing Resolution and to 
cause compliance by the Agency with all of the terms, covenants and provisions of this 
Resolutions, and 
 
 

The question of the adoption of the foregoing resolution was duly put to a vote on roll call, which 
resulted as follows: 

 
Matthew Beck VOTING ABSENT 
Mark Kowalczyk VOTING YES 
Brent Phetteplace VOTING  ABSTAIN 
Cheryl Reese VOTING YES 
Jessica Cyr VOTING YES 
Daniel Roth 
Martin Kelly 
 

VOTING 
           VOTING 

YES 
YES 
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 The foregoing resolution was thereupon declared duly adopted. 
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STATE OF NEW YORK   ) 
      ) SS.: 
COUNTY OF MONTGOMERY ) 
 

I, the undersigned (Assistant) Secretary of Montgomery County Industrial Development Agency 
(the “Agency”), do hereby certify that I have compared the foregoing extract of the minutes of the meeting 
of the members of the Agency, including the resolution contained therein, held on June 11, 2026 with the 
original thereof on file in my office, and that the same is a true and correct copy of said original and of such 
resolution set forth therein and of the whole of said original so far as the same relates to the subject matters 
therein referred to. 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B) 
said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the “Open 
Meetings Law”), said meeting was open to the general public, and due notice of the time and place of said 
meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum of the 
members of the Agency present throughout said meeting. 

I FURTHER CERTIFY that, as of the date hereof, the attached resolution is in full force and effect 
and has not been amended, repealed or rescinded. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 
___ day of  ______________, 2026. 

 
 
 
      BY:____________________________________ 
       (Assistant) Secretary  
 
 
(SEAL) 
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RESOLUTION APPOINTING LIRO ENGINEERS, INC. TO PROVIDE 
CIVIL ENGINEERING SERVICES IN CONNECTION WITH 

WET TAP AND WATER SERVICE INSTALLATION 
 

A regular meeting of Montgomery County Industrial Development Agency (the “Agency”) was 
convened in public session at the office of the Agency located at the Montgomery County Business 
Development Center located at 113 Park Drive, Fultonville, New York on June 11, 2026 at 3:33 p.m., 
local time. 

 
The meeting was called to order by the (Vice) Chairperson and, upon roll being called, the 

following members of the Agency were: 

PRESENT: 
   

Mark Kowalczyk Vice Chairperson 
Brent Phetteplace Secretary/Assistant Treasurer 
Cheryl Reese Treasurer/Assistant Secretary 
Jessica Cyr Member 
Daniel Roth Member 
Martin Kelly Member 

 
ABSENT: 
   Matthew Beck    Chairperson 
 
THE FOLLOWING PERSONS WERE ALSO PRESENT: 
 

Kenneth F. Rose Chief Executive Officer 
Sheila Snell Chief Financial Officer 
Vincenzo Nicosia Director of Program Development 
Stephanie Battisti Economic Development Specialist  
Christie Dingman Staff Assistant 
Christopher C. Canada, Esq. Agency Counsel 
 
The following resolution was offered by Dan Roth, seconded by Martin Kelly, to wit: 

 
Resolution No. 26-14 

 
RESOLUTION AUTHORIZING MONTGOMERY COUNTY INDUSTRIAL 
DEVELOPMENT AGENCY (THE “AGENCY”) TO (A) APPOINT LIRO 
ENGINEERS, INC. TO PROVIDE CIVIL ENGINEERING SERVICES TO THE 
AGENCY IN CONNECTION WITH THE PROPOSED INSTALLATION OF NEW 
WATER SERVICE RELATED TO CERTAIN PROPERTY OWNED BY THE 
AGENCY AND LOCATED IN THE VILLAGE AND TOWN OF CANAJOHARIE, 
MONTGOMERY COUNTY, NEW YORK AND (B) EXECUTE VARIOUS 
DOCUMENTS RELATED THERETO. 

 
WHEREAS, Montgomery County Industrial Development Agency (the “Agency”) is authorized 

and empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of 
Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as 
amended (the “Enabling Act”) and Chapter 666 of the 1970 Laws of New York, as amended, constituting 
Section 895-d of said General Municipal Law (said Chapter and the Enabling Act being hereinafter 
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collectively referred to as the “Act”) to promote, develop, encourage and assist in the acquiring, 
constructing, reconstructing, improving, maintaining, equipping and furnishing of manufacturing, 
warehousing, research, commercial and industrial facilities, among others, for the purpose of promoting, 
attracting and developing economically sound commerce and industry to advance the job opportunities, 
health, general prosperity and economic welfare of the people of the State of New York, to improve their 
prosperity and standard of living, and to prevent unemployment and economic deterioration; and 
 

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under 
the Act to acquire, reconstruct, renovate and install one or more “projects” (as defined in the Act) or to 
cause said projects to be acquired, reconstructed, renovated and installed, and to convey said projects or 
to lease said projects with the obligation to purchase; and 
 

WHEREAS, the Agency is currently the fee title owner of a certain parcel of land containing 
approximately 19.6 acres and located along East Main Street at Exit 29 of the New York State Thruway 
(I-90) (Tax Map No.: 63.14-1-9.13) in the Village and Town of Canajoharie, Montgomery County, New 
York (the “Property”); and 

WHEREAS, the Property includes certain existing buildings which constituted a large 
manufacturing site (the “Facility”) that is currently vacant and not being operated; and 

WHEREAS, the Agency in July, 2025 received a request from PEMM, LLC (the “Purchaser”) to 
purchase the Property from the Agency; and 

WHEREAS, pursuant to the authorization contained in a resolution adopted by the members of 
the Agency on August 14, 2025 (the “Letter of Intent Resolution”), the Agency entered into a letter of 
intent (the “Letter of Intent”) dated August 22, 2025 by and between the Agency and the Purchaser; and 

WHEREAS, further, pursuant to the authorization contained in a resolution adopted by the 
members of the Agency on November 13, 2025, the Agency authorized the execution and delivery of an 
agreement for purchase and sale relating to the Property (the “Purchase Contract”) and certain 
conveyance documents related thereto including, but not limited to, a deed and various related forms (the 
“Conveyance Documents”); and 

WHEREAS, the Purchase Contract provides for an advanced due diligence review of the 
Property; and  

 
WHEREAS, in connection with the due diligence review, the Agency and the Purchaser 

determined that the existing water line installed on the eastern side of the Property, adjacent to certain 
property (the “County Property”) owned by Montgomery County, New York (the “County”), would not 
be sufficient for the redevelopment and future proposed use of the Property; and 

 
WHEREAS, based on discussions among the Agency, the County, and the Village of 

Canajoharie, New York (the “Village”), the extension of the existing water line would further benefit the 
County Property and, upon completion, would be maintained and operated by the Village; and 

 
WHEREAS, to (a) ensure the Property remains marketable, (b) facilitate (i) the proposed 

disposition of the Property to the Purchaser and (ii) the future development of the Property, and (c) 
support any additional public use contemplated by the County and the Village, and based further upon, 
among other considerations set forth in this resolution, the Agency’s knowledge of the Property, the 
Services (as hereinafter defined), and the needs of the Agency and the County, the Agency desires to 
engage LiRo Engineers Inc. d/b/a LiRo-Hill (“LiRo”) to provide certain civil engineering services to the 
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Agency associated with the installation of a new water service at the Property that includes performing a 
pressurized wet tap to the existing water main and constructing approximately six-hundred (600) linear 
feet of new water service (collectively, the “Services”); and 

 
WHEREAS, Section 103 of the General Municipal Law of the State of New York (the “GML”) 

and the Agency’s procurement policy (the “Procurement Policy”) generally require the Agency to select 
service providers in accordance with a request for proposal process, except in the case of certain 
exceptions; and 

 
WHEREAS, pursuant to Section 103 of the GML and Section 504(A) of the Procurement Policy, 

the Agency is authorized, in the discretion of the Agency, to forego the requirements with respect to 
quotation and competitive bidding when the Agency is procuring professional services due to (a) the 
special or technical skill, training or expertise required to provide such professional services, and (b) the 
accountability, reliability, responsibility, skill, conflict of interests, reputation, education and training, 
judgement, integrity, continuity of service and moral worth of any selected firm; and 

 
WHEREAS, the Agency has been advised that time is of the essence in connection with the 

disposition and effective redevelopment of the Property to prevent the continued vacancy and potential 
deterioration of the Facility; and 

 
WHEREAS, in connection with the provision of the Services, LiRo (a) possesses the expertise 

and skill necessary to provide the Services in a timely manner sufficient to facilitate the proposed 
disposition and redevelopment of the Property, and (b) is familiar with the Property and has previously 
evaluated and provided similar services related to the Property; and 
 

WHEREAS, based on the information set forth in this resolution, the Agency desires to make 
special findings determining that the Services are classified as a professional service which is eligible for 
exemption from the competitive bidding requirements under the GML and the Procurement Policy; and 

 
WHEREAS, based on the foregoing, and subject to the special findings outlined in this 

resolution, the Agency desires to authorize (A) the appointment of LiRo to provide the Services in 
connection with the Property, and (B) the execution and delivery of the proposal attached hereto as 
Exhibit A (the “Proposal”) and such other documents as may be necessary to obtain the Services; and 

 
WHEREAS, the Proposal provides for compensation for the Services in an amount equal to 

$14,500; and 
 
WHEREAS, the Agency further desires to appropriate an amount not to exceed $14,500 in 

connection with the Services; and 
 
WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the 

Consolidated Laws of New York, as amended (the “SEQR Act”) and the regulations (the “Regulations”) 
adopted pursuant thereto by the Department of Environmental Conservation of the State of New York 
(collectively with the SEQR Act, “SEQRA”), it appears that the execution and delivery of the Proposal 
and the expenditure of moneys in connection with the Services (collectively, the “Action”) constitutes a 
“Type II action” (as said quoted term is defined in the Regulations), and therefore it appears that no 
further determination or procedure under SEQRA is required with respect to the Action; and 

 
WHEREAS, the Agency now desires to authorize (A) the appointment of LiRo to provide the 

Services to the Agency, (B) the execution and delivery of the Proposal and such other documents as may 
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be necessary to obtain the Services, and (C) the expenditure of an amount not to exceed $14,500 in 
connection with the Services; and 
 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE MONTGOMERY 
COUNTY INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS: 
 

Section 1. All action taken by the staff, counsel, Committees, Chairperson, Vice 
Chairperson, and/or Chief Executive Officer of the Agency with respect to obtaining the Services is 
hereby ratified and confirmed. 

 
Section 2. Pursuant to SEQRA, based upon an examination of the Action, the Agency 

hereby finds and determines that: 
 

(A) Pursuant to Section 617.5(c)(26) and (32) of the Regulations, the Action is a 
“Type II action” (as said quoted term is defined in the Regulations); and 

 
(B) Accordingly, the Agency hereby determines that no environmental impact 

statement or any other determination or procedure is required under SEQRA with respect to the 
Action. 
 
Section 3. Pursuant to the Act, the Agency hereby finds and determines that: 
 

(A) By virtue of the Act, the Agency has been vested with all powers necessary and 
convenient to carry out and effectuate the purposes of the Act and to exercise all powers granted 
to it under the Act; 

 
(B) The Action, including the disposition and future redevelopment of the Property 

and the prevention of the deterioration of the Facility, will promote and maintain the job 
opportunities, general prosperity and economic welfare of the citizens of Montgomery County, 
New York and the State of New York and improve their standard of living, and thereby serve the 
public purposes of the Act; and 

 
(C) It is desirable and in the public interest for the Agency to undertake the Action. 

 
Section 4. Pursuant to the Procurement Policy, the Agency hereby finds and determines 

that: 
 

(A) The provision of the Services requires special and technical skill, training or 
expertise as outlined in Section 3 of the Proposal; and 

 
(B) The accountability, reliability, responsibility, skill, conflict of interests, 

reputation, education and training, judgement, integrity, continuity of service and moral worth of 
LiRo are demonstrated by the following: 

 
(i) LiRo has an outstanding and reliable presence in the County and has 

maintained a good reputation throughout the surrounding area; 
 
(ii) LiRo has previously provided services substantially similar to the 

Services to the County in connection with the Property; 
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(iii) LiRo has an understanding of the needs of the Agency, the County and 
the Village with respect to the Services; and 

 
(iv) LiRo has indicated that it can facilitate the Services within the timetable 

necessary to maintain the viability of the Property. 
 

Section 5. Based on the determinations made in Section 3 hereof, the Agency hereby further 
finds and determines that the solicitation of alternative proposals or equipment for the Services will not be 
in the best interest of the Agency, and therefore determines to: (A) accept LiRo to provide the Services, 
(B) enter into the Proposal and any related documents thereto, and (C) to do all things necessary or 
appropriate for the accomplishment thereof. 

 
Section 6. In consequence of the foregoing, and subject to review of the Proposal and any 

related documents or required actions by the Chairperson, Vice Chairperson, or Chief Executive Officer 
of the Agency, and approval of the Proposal and any related documents by counsel to the Agency, the 
Agency hereby (A) determines to: (i) engage LiRo to provide the Services to the Agency, and (ii) 
appropriate moneys for such Services in an amount not to exceed $14,500; and (B) hereby authorizes the 
execution by the Agency of the Proposal and any related documents by the Chairperson, Vice 
Chairperson, or Chief Executive Officer of the Agency. 
 

Section 7. Subject to approval by counsel to the Agency of the terms of the Proposal and 
any related documents, the Chairperson, Vice Chairperson, or Chief Executive Officer of the Agency is 
hereby authorized to execute and deliver the Proposal and any related documents, and, where appropriate, 
the Secretary (or Assistant Secretary) of the Agency is hereby authorized to affix the seal of the Agency 
thereto and to attest the same, all in substantially the form thereof presented to the members of the 
Agency, with such changes, variations, omissions and insertions as the Chairperson, Vice Chairperson, or 
Chief Executive Officer shall approve, the execution thereof by the Chairperson, Vice Chairperson, or 
Chief Executive Officer to constitute conclusive evidence of such approval. 

 
Section 8. The officers, employees and agents of the Agency are hereby authorized and 

directed for and in the name and on behalf of the Agency to do all acts and things required or provided for 
by the provisions of the Proposal and any related documents, and to execute and deliver all such 
additional certificates, instruments and documents, to pay all such fees, charges and expenses and to do 
all such further acts and things as may be necessary or, in the opinion of the officer, employee or agent 
acting, desirable and proper to effect the purposes of the foregoing resolution and to cause compliance by 
the Agency with all of the terms, covenants and provisions of the Proposal and any related documents 
binding upon the Agency. 
 

Section 9. This resolution shall take effect immediately. 
 

[Remainder of page left blank intentionally] 
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The question of the adoption of the foregoing resolution was duly put to a vote on roll call, which 
resulted as follows: 

 
Matthew Beck VOTING ABSENT 
Mark Kowalczyk VOTING YES 
Brent Phetteplace VOTING YES 
Cheryl Reese VOTING YES 
Jessica Cyr VOTING YES 
Daniel Roth VOTING YES 
Martin Kelly VOTING YES 

 
The foregoing resolution was thereupon declared duly adopted. 

 
[Remainder of page left blank intentionally] 
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STATE OF NEW YORK  ) 
     ) SS.: 
COUNTY OF MONTGOMERY ) 
 
 

I, the undersigned (Assistant) Secretary of Montgomery County Industrial Development Agency 
(the “Agency”), do hereby certify that I have compared the foregoing extract of the minutes of the 
meeting of the members of the Agency, including the resolution contained therein, held on June 11, 2026 
with the original thereof on file in my office, and that the same is a true and correct copy of said original 
and of such resolution set forth therein and of the whole of said original so far as the same relates to the 
subject matters therein referred to. 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B) 
said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 
“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place 
of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum 
of the members of the Agency present throughout said meeting. 

I FURTHER CERTIFY that, as of the date hereof, the attached resolution is in full force and 
effect and has not been amended, repealed or rescinded. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 
______ day of _________, 2026. 

 
 
 
      ____________________________________ 
       (Assistant) Secretary  
 
 
 
(SEAL) 
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EXHIBIT A  
 

PROPOSAL 
 

- SEE ATTACHED - 
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� OISSKBKJOKABQ�T=�}�pH�L�=>��p	v ABAAVWXYZ�[W\�gf̂��\x�Y��̀ bgd��fhf��	q�	�?=U�8::�� ABAAVWXYZ�[W\�zXax\�_n\\xjX�l̀ x̀X̀ b�f]defgh]]VWXYZ�[W\�_n\\xjX�l̀ x̀X̀ b�d�c�d�fchgf7���=�8::��:CAABCA�;��=>E9H�Mq�}�6���ET�:��� S@ICQCB@ACAABC�FTE9�	H�8H�t:�T<=
��:� NOIOQPBNPCAAB@A�9�	H�GTE�F�v��T�=
�� JISQOB@SCAAB@Q�GT�9�	HE9?�C�T�=
���8 CCIAAQBKSCAAB@K�GT�9�	H�9?��C�T�=
���88 PIKSPBNACAAB@P�GT�9�	H�D���8

?<	� ECAABAACAAB@�FT�9	H�~H��=H;��=>�T=
�: ABAACAABQA�GT�9�	H��<:�t�	�T=?}�=�U ABAACAABQC�GT�9�	H�6=	:s=E6�	�G�?=pH� PI@K@BPQCAABQ@�GT�9�	H�6=�	:s�=��?�D�
M76 CBAACAABQQ�GT�9�	H�;����6?��= NIQ@PBCOCAABOA�GT�~���	:p?	 NAKIOKQB@PCAABSA�9�	HET�=>p	v�9?� CABAACAABSC�T=>	v�9?��9��:����H��t}=q PJISQAB@QCAABS@�D�6ET�=>p	v�9?��8

<t�M�}= EPJISQAB@QCAC�CAC��	q�	�?=U�8::���~�p��@P KAAIANPBAA



���������	
��
����������������������

�������� ���!�"#�$�%&�'"(%�)*&�*)*+�)+,-.�/0�10!2 ��*34

565789:;�8��<��=�
�>?�@��AB�5 CDCCEFGHI�JFK�LGMNK�OPPNGP QRSTUVSWXYZVTEFGHI�JFK�OPPNGP Q[S\YUS[YWZXY8>�@>�>�>�<��	]�̂_̀>�a8>�@>�>�>�<b̀ cc�	��8>�@>�>�>�<7

d̀	�<�e�a�@��fCC�7

d̀	�<�e�a�@�� CDCCEFGHI�JFK�OggFhiGP�jHkHlIN QWZWW6���c�b̀ cc�	��8>�@>�>�>�<fC:�7

d̀	�<�e�a�@��Am><
 ;;nopfDC9f;C�q�rd<>�<s=���>	�c< CDCCf;:�q�rd<>�<s6r�>d	< CDCCf9C�et865
�b���c>	u�7

d̀	� ;;vDwxf99�et865�b���c>	u����
�B̀ � CDCCfp:�q̀ ���d�md	�udy�ca�b�a�m><
 CDCCfoC�
���ca�e�a�@��Abd̀	�a�7]y> CDCCfo:�e�acd���5�z�{>���d�]>	u CDCCf:;�f:;�A�7y�|d	�̂<
cd} ;pn9f:Df;ffCD9�q�~�cc�]�=�?�	̀�A�e�Bd�� wno9vD;vffC�q�~�cc�]�=�?�	̀�<ffCD;�q~cc]�t	��=�?�	̀�AB�5 CDCCffCD:�q�~�t	��=�?�A�b����5d}�c CDCCEFGHI�JFK�UUW��NJNKKN���N�NihNP QWZWWfvC�6?�cr�ay�	�<���b��cu�< CDCCEFGHI�JFK�LGMNK��hKKNiG���Hl�I�G�NP QYYS�TWZUVEFGHI�JFK��hKKNiG���Hl�I�G�NP QYYS�TWZUV8d	uA��cy�8>�@>�>�>�<fpC�q̀ ���d�6���c��d?��< �CDCCfpCD;�q̀ ��5d�mbp�q�?��dry�	� f;;n;fwDxCfpCD9�q̀ ��5d�mb�e�c�< 9v:nCCCDCCfpCDp�q̀ ��5d�mbAe�c�<�=�<�;CwAvx p;xnvwoDfofpCDo�q̀ ��5d�mbAt7e�=�>y@̀c<�y	� pfvnfpoD:pEFGHI�JFK�UYW��hN�GF�LGMNK��F��GP QRSTVYS\[\Z[\f:C��
q7�b���c>	u�7

d̀	� CDCCEFGHI�JFK��Fi��GNK����Hl�I�G�NP QRSTVYS\[\Z[\EFGHI�JFK���Hl�I�G�NP QRSU�\SWY[ZTU_̂̀>�av9C�6r�	>	u�����̂_̀>�a ;nf;;nfw9Dxwv99�=���>	�]�̂�c	>	u<�A��
q7 wpno;wDwfv9;�=���>	�]�̂�c	>	u< ;nf:vno9fDfv



���������	
��
����������������������

�������� ���!�"#�$�%&�'"(%�)*&�*)*+�)+,-.�/0�10!2 ��343

565789���:	
;<� =>?@@>AB=C@DEFGHI�JFK�LMNOGP QRSTUVSRVTWXREFGHI�JFK�YOHZOIOGO[\�H]̂�LMNOGP QXSR_̀SX_UWa_



��������	
��
����������������������

��� �!��"���# $%�&�'(�)$*'�+,(�,+,-�+-./0�12�32#4 ��565

7879�:�;�<=>>>?�9@=�;A�B==��C���D=;��E FGFHIJ?K??>L?F�:��=�=���M�N
��
�@�>L?FKF�O
�P�:��=�=��QRO7�S=��B� ?KLG>L?FK>�O
�P�:��=�=��QRO7�TTU9 FIHIFVKVIWXYZ[�\X]�̂_̀a�bcYd]deY�f�gZ]chcie jaklkamn̂aWXYZ[�\X]�bcoXpd jaq_lrrmn̂as]Xee�t]X\hY jaq_lrrmn̂aNuv=��=�wFF?����	=��
��
x�B==� IH>J?K??wFI?��=@
x�B==� FVHGwyK??wFw?�:��z�
�;=�Nuv=��= y?>KwwwFwJ�O
�P�{=�|
;=�}~
�@=� FJK??wFV?�9�<
�
���
�
|=�Nuv=��= >J?K??wFVJ�S=�=�
x�8		
;=�Nuv=��= FHJJLKw>wFyJ�B���MN��=��

�<=���Nuv=��= G?K??y???��
A��xx LHIGLKwLy??J��
A��xx�7
u=� IyVKyGy?F?��
A��xx�B==��C�
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RESOLUTION RECOMMENDING AMENDMENT TO  REVOLVING LOAN FUND 
AGREEMENT TO HEATED ROOF SYSTEMS LLC AND TEMPERTECH MANUFACTURING 

LLC 
 

A regular meeting of Montgomery County Industrial Development Agency (the “Agency”) was 
convened in public session at the office of the Agency located at the Montgomery County Business 
Development Center located at 113 Park Drive, Fultonville, New York on July 9, 2026 at 3:30 p.m., local 
time. 

 
The meeting was called to order by the (Vice) Chairperson and, upon roll being called, the 

following members of the Agency were: 

PRESENT: 
 

Matthew Beck Chairperson 
Mark Kowalczyk Vice Chairperson 
Brent Phetteplace Secretary/Assistant Treasurer 
Cheryl Reese Treasurer/Assistant Secretary 
Jessica Cyr 
Daniel Roth 
Martin Kelly 

Member 
Member 
Member 

 
ABSENT: 
  
 
THE FOLLOWING PERSONS WERE ALSO PRESENT: 
 

Kenneth F. Rose Chief Executive Officer 
Sheila Snell Chief Financial Officer 
Christie Dingman  Staff Assistant 
Vincenzo Nicosia 
Stephanie Battisti 

Director of Program Development 
Economic Development Specialist  

Christopher C. Canada, Esq. Agency Counsel 
 
The following resolution was offered by ___________, seconded by ___________, to wit: 

 
 
 

Resolution No. 26-15 
 

RESOLUTION RECOMMENDING AMENDMENT TO  REVOLVING LOAN FUND 
AGREEMENT TO HEATED ROOF SYSTEMS LLC AND TEMPERTECH MANUFACTURING 

LLC 
 
 WHEREAS, Montgomery County Industrial Development Agency (the “Agency”) is authorized 
and empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of 
Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended 
(the “Enabling Act”) and Chapter 666 of the 1970 Laws of New York, as amended, constituting Section 
895-d of said General Municipal Law (said Chapter and the Enabling Act being hereinafter collectively 
referred to as the “Act”) to promote, develop, encourage, and assist in the acquiring, constructing, 
reconstructing, improving, maintaining, equipping and furnishing of industrial, warehousing, commercial, 



research and manufacturing facilities, among others, for the purpose of promoting, attracting and 
developing economically sound commerce and industry to advance the job opportunities, health, general 
prosperity and economic welfare of the people of the State of New York, to improve their prosperity and 
standard of living, and to prevent unemployment and economic deterioration, and 

 WHEREAS, Montgomery County administers the Economic Development Program for the 
purpose of creating and retaining jobs, and 

 WHEREAS, Resolution No. 26-13 by the Montgomery County Industrial Development Agency 
approved a loan to Heated Roof Systems LLC and Tempertech Manufacturing LLC for an amount not to 
exceed $249,000 payable in not more than 20 years monthly installments, with an interest rate of 4.25% for 
the purposes of purchasing real estate at 252 Chapman Drive Amsterdam NY; and  

 WHEREAS, applicant has agreed to create 5 FTE jobs in conjunction with receiving said loan; and 

 WHEREAS, said applicant has requested an amendment to said loan agreement as it relates an 
increase of FTE’s job to 8.5; and 

WHEREAS, all other terms and conditions will remain unchanged. 
 
RESOLVED, that the Montgomery County Industrial Development Agency recommends the 

approval of the amendment as detailed above, and 
 

 FURTHER RESOLVED, The officers, employees and agents of the Agency are hereby authorized 
and directed for and in the name and on behalf of the Agency to do all acts and things required or provided 
to carry out the terms of this Resolution, and to execute and deliver any additional certificates, instruments 
and documents, to pay all such fees, charges and expenses and to do all such further acts and things as may 
be necessary or, in the opinion of the officer, employee or agent acting, desirable and proper to effect the 
purposes of the foregoing Resolution and to cause compliance by the Agency with all of the terms, 
covenants and provisions of this Resolutions, and 
 

The question of the adoption of the foregoing resolution was duly put to a vote on roll call, which 
resulted as follows: 

 
Matthew Beck VOTING    
Mark Kowalczyk VOTING    
Brent Phetteplace VOTING    
Cheryl Reese VOTING    
Edward Watt VOTING ___________  
Laurie Weingart VOTING _____  
Jessica Cyr VOTING    

 
The foregoing resolution was thereupon declared duly adopted. 

  



STATE OF NEW YORK  ) 
     ) SS.: 
COUNTY OF MONTGOMERY ) 
 
 

I, the undersigned (Assistant) Secretary of Montgomery County Industrial Development Agency 
(the “Agency”), do hereby certify that I have compared the foregoing extract of the minutes of the meeting 
of the members of the Agency, including the resolution contained therein, held on July 9, 2026 with the 
original thereof on file in my office, and that the same is a true and correct copy of said original and of such 
resolution set forth therein and of the whole of said original so far as the same relates to the subject matters 
therein referred to. 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B) 
said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the “Open 
Meetings Law”), said meeting was open to the general public, and due notice of the time and place of said 
meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum of the 
members of the Agency present throughout said meeting. 

I FURTHER CERTIFY that, as of the date hereof, the attached resolution is in full force and effect 
and has not been amended, repealed or rescinded. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 
______ day of _________, 2026. 
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RESOLUTION APPROVING PLAN OF DISSOLUTION OF MCEDC 
CNB PROJECT/MC.3 MATTER 

 
A regular meeting of Montgomery County Industrial Development Agency (the “Agency”) was 

convened in public session at the office of the Agency located at the Montgomery County Business 
Development Center located at 113 Park Drive, Fultonville, New York on July 9, 2026 at 3:30 p.m., local 
time. 

 
The meeting was called to order by the (Vice) Chairperson and, upon roll being called, the 

following members of the Agency were: 

PRESENT: 
 

Matthew Beck Chairperson 
Mark Kowalczyk Vice Chairperson 
Brent Phetteplace Secretary/Assistant Treasurer 
Cheryl Reese Treasurer/Assistant Secretary 
Jessica Cyr Member 
Daniel Roth Member 
Martin Kelly Member 

 
ABSENT: 
 
THE FOLLOWING PERSONS WERE ALSO PRESENT: 
 

Kenneth F. Rose Chief Executive Officer 
Sheila Snell Chief Financial Officer 
Vincenzo Nicosia Director of Program Development 
Stephanie Battisti Economic Development Specialist  
Christie Dingman Staff Assistant 
Christopher C. Canada, Esq. Agency Counsel 
 
The following resolution was offered by _________, seconded by _________, to wit: 

 
Resolution No. 26-16 

 
RESOLUTION APPROVING THE PLAN OF DISSOLUTION OF THE 
MONTGOMERY COUNTY ECONOMIC DEVELOPMENT CORPORATION AND 
PROVIDING FOR THE DISSOLUTION THEREOF. 

 
WHEREAS, the Agency is authorized and empowered by the provisions of Chapter 1030 of the 

1969 Laws of New York, constituting Title 1 of Article 18-A of the General Municipal Law, Chapter 24 
of the Consolidated Laws of New York, as amended (the “Enabling Act”) and Chapter 666 of the 1970 
Laws of New York, as amended, constituting Section 895-d of said General Municipal Law (said Chapter 
and the Enabling Act being hereinafter collectively referred to as the “Act”) to promote, develop, 
encourage and assist in the acquiring, constructing, reconstructing, improving, maintaining, equipping and 
furnishing of manufacturing, warehousing, research, commercial and industrial facilities, among others, 
for the purpose of promoting, attracting and developing economically sound commerce and industry to 
advance the job opportunities, health, general prosperity and economic welfare of the people of the State 
of New York, to improve their prosperity and standard of living, and to prevent unemployment and 
economic deterioration; and 
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WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under 
the Act to acquire, construct and install one or more “projects” (as defined in the Act) or to cause said 
projects to be acquired, constructed and installed, and to convey said projects or to lease said projects 
with the obligation to purchase; and 

 
WHEREAS, in 1995 and 1996 the Agency issued its taxable revenue bonds to assist CNB 

Financial Corp. (the “Company”) in undertaking a project (the “Project”) consisting of the following: (A) 
(1) the acquisition of certain parcels of land located on West Main Street, the site of the former 
Department of Public Works Garage and certain property currently owned by the Village in the Village of 
Canajoharie, Montgomery County, New York (collectively, the “Village Parcel”), (2) the construction of 
a new building on the Land to contain approximately 30,000 square feet of space (the “New Facility”), (3) 
the demolition of existing structures on a parcel of land to be acquired and conveyed to the Issuer (the 
“Additional Parcel”), (4) the acquisition and renovation of the existing buildings (collectively the 
“Existing Facility”) located on Church Street (the “CNB Parcel”), (5) demolition of existing 
improvements and renovations and construction of parking lots on portions of the Village Parcel (the 
“Parking Lots”) and (6) the acquisition and installation of certain machinery and equipment (the 
“Equipment”), all of the foregoing to constitute the construction of a new operations facility to be owned 
by the Company and leased by the Company to Central National Bank, Canajoharie (the “Subsidiary”); 
(B) the financing of all or a portion of the cost of the foregoing by the issuance of its industrial 
development revenue bonds in one or more issues or series in an aggregate principal amount sufficient to 
pay the cost of undertaking the Project together with necessary incidental costs in connection therewith; 
and (C) the lease (with an obligation to purchase) or sale of the Project Facility (as hereinafter defined) to 
the Company; and 

 
WHEREAS, in connection with the undertaking of the Project, Montgomery County Economic 

Development Corporation (the “MCEDC”) took various actions to assemble the parcels of real estate 
needed by the Company to undertake the Project, including the creation of MC.3 Corporation (“MC.3”), a 
for profit corporation created to hold title to several of the parcels and to lease such parcels for use in 
connection with the Project; and 

 
WHEREAS, over the years the MCEDC became effectively dormant but, through MC.3, 

accumulated significant funds pursuant to the leases and such funds have been held by the Agency on 
behalf of the MCEDC and MC.3 pending the disposition of such funds; and 

 
WHEREAS, the Agency desired to provide for the disposition of such funds, and, since MC.3 

was created by the MCEDC pursuant to the MCEDC’s purpose of promoting and creating economic 
development in Montgomery County, New York (the “County”), the Agency desired that such funds be 
disposed to the Agency, or an affiliated entity, so as to continue promoting and creating economic 
development in the County; and  

 
WHEREAS, to facilitate the disposition of such funds, the Agency desired to reconstitute the 

board of directors of the MCEDC and, by resolution adopted by the Agency on July 18, 2024 (the 
“Reconstitution Resolution”), the Agency authorized (A) the making of a donation of one-hundred dollars 
($100) to the MCEDC to become a voting member thereof, (B) the election of directors to serve on the 
board of directors of the MCEDC, and (C) such other actions as may be necessary to reconstitute the 
MCEDC (collectively, such actions are hereinafter referred to as the “Reconstitution”); and 

 
WHEREAS, as the sole voting member of the MCEDC, the Agency, by written consent of the 

sole voting member without a meeting on December 12, 2024 (the “Written Consent”), (A) confirmed the 
election of the board of directors of the MCEDC, (B) approved a plan of dissolution and distribution of 
assets of the MCEDC (the “Plan of Dissolution”) which proposed the distribution of the MCEDC’s assets 
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to the Montgomery County Capital Resource Corporation (the “MCCRC”), and (C) authorized the 
submission of the Plan of Dissolution to the Office of Attorney General of the State of New York (the 
“Attorney General”) for approval pursuant to Section 1002 of the Not-For-Profit Corporation Law of the 
State of New York (the “NFPCL”); and 

 
WHEREAS, in March, 2025, the Agency submitted the Plan of Dissolution dated December 30, 

2024 to the Attorney General; and 
 
WHEREAS, pursuant to Approval No. OAG-AL-2026-207 dated June 23, 2026 (the 

“Approval”), a copy of which is attached hereto as Exhibit A, the Attorney General approved the Plan of 
Dissolution authorizing the distribution of the assets of the MCEDC to the MCCRC; and 

 
WHEREAS, in connection with the receipt of the Approval, the Agency desires to ratify and 

confirm the Plan of Dissolution, including the distribution of the assets of the MCEDC to the MCCRC, 
and authorize the Agency to take such action as may be necessary to implement the Plan of Dissolution 
including, but not limited to, the filing of a certificate of dissolution with respect to the MCEDC (the 
“Certificate of Dissolution”) (collectively, the “Action”); and 
 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF MONTGOMERY 
COUNTY INDUSTRIAL DEVELOPMENT AGENCY AS FOLLOWS: 
 

Section 1. All action taken by the Chairperson, Vice Chairperson, Chief Executive Officer 
and other staff of the Agency and counsel to the Agency with respect to the MCEDC and the Plan of 
Dissolution is hereby ratified and confirmed. 
 

Section 2. The Agency hereby finds and determines that:  
 

(A) By virtue of the Act, the Agency has been vested with all powers necessary and 
convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all 
powers granted to it under the Act; 

 
(B) The MCCRC is a charitable corporation formed as a not-for-profit local 

development corporation pursuant to Section 1411 of the NFPCL, and is engaged in activities 
substantially similar to the MCEDC’s activities; 

 
(C) The Action is consistent with the purposes and powers of the Agency provided 

under the Act and the MCCRC provided under the NFPCL; 
 

(D) The Action will promote and maintain the job opportunities, general prosperity 
and economic welfare of the citizens of the County and the State of New York and improve their 
standard of living, and thereby serve the public purposes of the Act; and 

 
(E) It is desirable and in the public interest for the Agency to undertake the Action 

and for the assets of MCEDC to be distributed to MCCRC. 
 

Section 3. In consequence of the foregoing, the Agency hereby determines to authorize the 
Chairperson, Vice Chairperson, Chief Executive Officer and other staff of the Agency, with the assistance 
of counsel to the Agency, to undertake the Action. 

 
Section 4. The Agency understands that the Action will be taken in accordance with the 

requirements of New York State law.  
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Section 5. The officers, employees and agents of the Agency are hereby authorized and 
directed for and in the name and on behalf of the Agency to do all acts and things required or provided for 
by the provisions of this resolution to undertake the Action, and to execute and deliver all such 
certificates, instruments and documents, to pay all such fees, charges and expenses and to do all such 
further acts and things as may be necessary or, in the opinion of the officer, employee or agent acting, 
desirable and proper to effect the purposes of the this resolution. 
 

Section 6. This resolution shall take effect immediately. 
 

The question of the adoption of the foregoing resolution was duly put to a vote on roll call, which 
resulted as follows: 

 
Matthew Beck VOTING  
Mark Kowalczyk VOTING  
Brent Phetteplace VOTING  
Cheryl Reese VOTING  
Jessica Cyr VOTING  
Daniel Roth VOTING  
Martin Kelly VOTING  

 
The foregoing resolution was thereupon declared duly adopted. 

 
[Remainder of page left blank intentionally] 
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STATE OF NEW YORK   ) 
      ) SS.: 
COUNTY OF MONTGOMERY ) 
 

I, the undersigned (Assistant) Secretary of Montgomery County Industrial Development Agency 
(the “Agency”), do hereby certify that I have compared the foregoing extract of the minutes of the 
meeting of the members of the Agency, including the resolution contained therein, held on July 9, 2026 
with the original thereof on file in my office, and that the same is a true and correct copy of said original 
and of such resolution set forth therein and of the whole of said original so far as the same relates to the 
subject matters therein referred to. 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B) 
said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 
“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place 
of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum 
of the members of the Agency present throughout said meeting. 

I FURTHER CERTIFY that, as of the date hereof, the attached resolution is in full force and 
effect and has not been amended, repealed or rescinded. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 
9th day of July, 2026. 

 
 
 
      ____________________________________ 
       (Assistant) Secretary  
 
 
(SEAL) 
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EXHIBIT A 
 

APPROVAL OF THE OFFICE OF THE ATTORNEY GENERAL 
 

- SEE ATTACHED - 
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